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Large Coffee Exports, Good Prices 
Improve Brazilian Export Balance 


Brazilian foreign trade figures published in February showed total 
exports for calendar year 1956 equivalent to $1,472 million and imports 
$1,235 million, the export balance of $237 million considerably exceed- 
ing the comparable figure of $116 million in 1955. ; 

The principal factor was the continued strong movement of cof- 


fee to the United States at good prices, 
producing an export balance which more 
than offset Brazil's import balance in 
trade with all other countries com- 
bined. Exports of coffee continued high, 
preliminary figures showing a total of 
about 1.3 million bags. 

February was the first full month of 
operation under the revised foreign ex- 
change premiums for a number of cur- 
rencies. As had been anticipated, bids 
for U. S. and ACL dollars showed a 
tendency to rise as the cost of other 
currencies came close to that of dol- 
lars, but this movement was checked 
by the distribution of larger amounts 
of the latter. U. S. dollars made avail- 
able to the weekly commercial auc- 
tions by the end of the month reached 
$4.5 million, compared with $3.65 mil- 
lion at the beginnnig; the amount for 
the agricultural auctions were reduced, 
however, from $1.05 million to $800,- 
000 a week. 

The Brazilian Congress almost com- 
pleted its consideration of the bill for 
the reorganization of the State rail- 
ways. By the time Congress recessed 
for the carnival holidays, before the 
opening of the regular session on 
March 15, however, it did not appear 
that much progress had been made on 
other major administration bills. In 
anticipation of the subsequent passage 
of the new customs tariff bill, an Ex- 
ecutive commission was appointed to 
study the administrative problems re- 
lated to the shift from a specific to an 
ad valorem tariff and from the present 
to the Brussels nomenclature. 


Trade Volume Up 

General business activity in Rio de Ja- 
neiro was seasonally slow, coinciding 
with the summer vacation period and 
preparations for carnival celebrations. 
Wholesale and retail trade volume, how- 
ever, was reportedly at higher levels 
than in preceding years. The textile 
trade in particular showed significant 
improvement after a 4-month slump. 
Commercial credit remained limited and 
expensive, but the situation for short- 





term prime loans improved. Banks re- 
ported collections as satisfactory, al- 
though on the wholesale level payments 
were reportedly slow. 

The 1956-57 cocoa crop in Bahia was 
estimated at 2.8 million bags of 60 kilo- 
grams each, and weather conditions 
have been favorable for the coming mid- 
crop, beginning in May, which also is 
expected to be large. Sales of cocoa in 
the month totaled about 108,000 bags 
of 60 kilos, of which about 40,000 bags 
were from the new midcrop. Sales to 
the United States amounted to 17,500 
bags. President Kubitschek signed a de- 
cree on February 16 providing funds to 
assist cocoa growers in increasing the 
production of their plantations. 

Increased activity was reported in 
the castorseed market, and favorable 


weather conditions indicated a large 
crop. 
New Oil Well Produces 
Announcement was made by Petro- 


bras, the Government petroleum mo- 
nopoly, that a second well in the Ama- 
zon field had produced oil at a depth 
of 2,737 meters. This was located about 
1 kilometer from the site of the first 
well, since proved unsuccessful, which 
had been brought in 2 years before. 
It was expected that a month or more 
might elapse before definite informa- 
tion would be available as to what quan- 
tity of oil might be expected from the 
new well. 

Following the pattern established for 
trucks, plans to stimulate the manu- 
facture of passenger automobiles in 
Brazil were announced, under which 
companies with approved production 
programs would receive special bene- 
fits conditioned upon utilizing a pro- 
gressively increasing percentage of do- 
mestically produced components. 

The formation of an electric power 
company to develop the important 
Furnas site on the Rio Grande River 
between the States of Minas Gerais and 
Sao Paulo was announced. Participants 

(Continued on page $2) 
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Field Offices Give 


Quick Service... 


Information on all phases of worl 
trade—from comprehensive eco 
and business data to details op 
export and import regulations—& 
quickly and directly available to 
businessmen in their own localities 
through the 33 Field Offices of the 
U. S. Department of Commerce, 


Conveniently located in the busi. 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreagt 
of developments in the United States 
and abroad. Aided by the curren 
information and publications sent 
them regularly from Washington, 
they are well equipped to serve world 
traders in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham 
bers of commerce and other busines 
organizations—which have been fu. 
nished with Department publications 
and reference materials for use by 
businessmen. 


The addresses of the Department's 
Field Offices follow: 


Albuquerque, N. Mex., Room 3821, Posi 
Office Bldg 
Atianta 3, Ga., 604 Volunteer Bldg, @ 


Luckie St. NW. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant 
Jasper Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg, 

Chicago 6, Il., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8S. Post Offe 
and Courthouse 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 1, Tex., Room 3-104, Merchandise 
Mart, 500 8. Ervay 8t. 

Denver 2, Cele., 142 New Customhouse 

Detroit 26, Mich., 438 Federal Bldg. 

Greensboro, N. C., Room 407, U. §. Post 
Office Bidg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fia., 425 Federal B 

Kansas City 6, Mo., Federal Office 

Los Angeles 15, Calif., 1031 8. Broadway. 

Memphis 3, Tenn., 212 Falls Bidg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
—- 

New Orleans 12, La., 333 St. Charles Ave 

New York 1%, N. Y., 110 E. 465th St. 

Philadeiphia 7, Pa., 1015 Chestnut St 

Phoenix, Ariz., 137 N. Second Ave, 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8 Cout 
house 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 E. Main St. 

St. Louis 1, Mo., 910 New Federal Bite 

Salt Lake City 1, Utah, 222 SW. Temple 

San Francisco 11, Calif., Room 419 Cur 
tomhouse 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bidg 

Seattle 4, Wash., 909 First Ave. 
For local telephone numbers consul 

U. 8. Government section of phone book, 








Herold €. McClellan, Assistant 
Secretary for international Affairs 
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ECONOMIC CONDITIONS ABROAD 





Government Acts To Curb Effects on Economy ; 





fallen from 36 to 32 cents a pound, and 
london prices fell below 31 cents. Al- 
though the price weakness is not ex- 

ted to affect production plans of the 
major Chilean copper companies, the 
ensuing loss of foreign exchange to 
Chile is estimated at about US$20 mil- 
lion for the remainder of the year, com- 
pared with initial estimates based on a 
price of 35 cents. 


To meet this adverse development, 
import deposit requirements were raised 
gustantially, and the Government 
started a critical review of peso and 
dollar expenditures in order to curtail 
them to the greatest extent possible. 
The commercial bank rate for foreign 
exchange rose 20 points and ended the 
month at 570, or 14.2 percent higher 
than that which became effective upon 
establishment of the free exchange sys- 
tem in April 1956. Although adversely 
affecting prices of import items, the in- 
crease in the rate will offset to some 
extent the domestic budgetary effects 
of the copper price drop. Government 
officials are confident that méans can 
be found to handle the problems result- 
ing from the drop in copper prices, 
barring a further substantial decline. 
Nothwithstanding, the Government’s 
cash position was expected to be rela- 
tively tight in March, 


Living Costs Steady 


The cost of living increased only one- 
half of 1 percent, with slight declines in 
the 3 preceding months. This means 
that the cost of living has remained 
steady fora third of a year. Even 
though this record probably cannot be 
maintained indefinitely in view of the 
accumulated need for justifiable price 
increases in certain products, neverthe- 
less it remains as a commendable 
achievement. Credit controls have been 
adhered to closely, and economic ac- 
tivity appears to have adjusted well to 
the restricted availability of credit 
although the new import deposit re- 
quirements will call for further ad- 
Wistments by the business community. 


Trade and industrial production were 
at & low-ebb, owing to summer vaca- 
tions, but began to pick up toward the 
end of the month, and some observers 
are confidently expecting March to 
bring a satisfactory increase in demand 
for consumer goods. Although the pros- 
pects for the textile industry appear to 
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be improving, the construction industry 
and related metallurgical fabricators 
are still at a level well below normal. 
Wheat production was affected by an 
unseasonal frost in December and a 
continued drought in some _ regions, 
while seasonal agricultural exports— 
melons and grapes—were satisfactory 
in spite of some disruption in shipping 
facilities. 

On the whole, the Government’s 
prompt action to mitigate the effects of 
the copper price drop and the slight in- 
dications of an upturn in consumer de- 
mand gave hopes that the country could 
adjust to decreased copper prices and 
that the depressed sectors of the econ- 
omy would be stimulated by the upturn 
in consumer demand. 


Exchange Reserves Improve 


The Central Bank’s foreign ex- 
change reserves at the end of February 
amounted to US$13.5 million. This was 
slightly higher than the figure for the 
end of January, US$12.7 million. 


The fall in copper prices which began 
in late January and continued into 
February may cost the country up to 
US$20 million in exchange for the re- 
mainder of the year. To meet this 
threat, the Government had three im- 
mediate courses of action to take: 
Increases in the exchange rate, raising 
of import deposits, and economies in 
governmental exchange expenditures. 
Increases in the Central Bank rates 
brought the selling rate for dollars in 
the banking market from 550 pesos to 
570. 

On February 27,-the Foreign Ex- 
change Commission raised import de- 
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Chilean Copper Price Decline Serious 


Concern over the drop in copper prices and consideration of meas- 
yres designed to overcome the resultant loss in foreign exchange and 
governmental revenue dominated economic events in Chile in February, 
which otherwise was a month of seasonally low activity. 

By the end of the month, copper prices in the United States had 


posits substantially, moving all cate- 
gories of merchandise except category 
A—5 percent—into the next highest 
percentage class and creating a new 
category of 600 percent for pickup trucks 
and panel vans. With respect to fiscal 
economies, the Minister of Finance 
asked all departments of the Govern- 
ment which use foreign exchange to 
submit estimates as to the absolute 
minimum required to operate, and he 
plans to reduce the budget to this 
amount. 


The dollar exchange rate in the bro- 
kers market moved gradually upwards 
in the first half of the month as the 
copper price drop created an atmos- 
phere of greater uncertainty. It then 
stabilized in the neighborhood of 620 
pesos selling, having opened the month 
at 600. 


Firm Market in Prospect 


February opened with major produc- 
ers in the United States setting a do- 
mestic producers’ price for copper of 34 
cents a pound. This action, in con- 
junction with the weak London Metals 
Exchange (LME) price of approxi- 
mately 31 cents, caused considerable 
concern because of the dominant influ- 
ence of copper in the Chilean econ- 
omy. By the 20th, in the face of a con- 
tinued weak demand for copper, the 
U. S. domestic producers’ price had 
been lowered to 32 cents, while the 
Rhodesian Selection Trust price was 
set at 30 cents a pound, and the LME 
price was around 30.5 cents a pound. 

Despite these developments, nothing 
indicated that any of the local mining 
producers planned to reduce production. 
In the last week of February, trade 
journals in the United States reported 
that probably the price decline had 
more or less reached its limit and that 
the market might firm up around an 
average of 30 cents a pound. 

The price decline in the world cop- 
per market did have its effect on some 
production of Chilean copper, namely 
the small and medium mines. The Gov- 
ernment Mine Credit Bank, CACREMI, 
announced in early February that it 
was suspending the shipment of copper 
ores and concentrates abroad for refin- 
ing. In view of the lower price for cop- 
per, higher freight rates, and increased 
refining fees, CACREMI believes it 
more economical to treat the higher- 
grade ores and concentrates at the 
Government smelter at Paipote, stock- 
piling those materials it cannot treat 
there. The Government smelter enter- 
prise, ENAF,. estimates that Paipote 
may produce around 18,000 tons of blis- 

(Continued on page 30) 
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Venezuelan Petroleum Output at New Level 


Venezuelan crude petroleum production in February rose to a 
record average of 2,841,277 barrels a day the week ended February 18. 
The Government has not yet made a public statement about a 
second round of new petroleum concessions, but it is generally believed 
that the companies have been asked to bid on approximately 1 million 


hectares of new properties which, if 
fully subscribed to, will produce a one- 
time additional revenue to the Govern- 
ment of about $500 million. 

The Minister of Mines and Hydro- 
carbons, in addressing the National So- 
ciety of Engineers, referred to the Gov- 
ernment’s plans eventually to include 
an oil refinery of commercial capacity 
in the petrochemicals complex. 

Iron-ore production in February, and 
in the preceding month, indicates that 
the two active operations are running 
at a level which, if sustained, should 
achieve a total country production of 
15 million metric tons in 1957, as pre- 
viously estimated. 


February Sales Slow 


The Upata Mines, C.A., promoter of 
Venezuela’s first commercial manganese 
mining project, reported 7,000 metric 
tons of 46-48 percent ore shipped in 
January, with 2,500 metric tons stored 
and ready for shipment at the end of 
that month. The company claimed to 
have reached an average daily produc- 
tion rate of 800-plus metric tons, and 
that within the next 60 days a produc- 
tion level in excess of 1,300 metric tons 
a day would have been attained. Ore 
shipments to date have been destined 
to European countries. 


February, normally a month of only 
a fair volume of trade, followed the 
seasonal pattern in wholesale and re- 
tail sales even though retailers con- 
tinued to offer practically every type of 
consumer durable goods on long-term 
installment credit terms. Bank collec- 
tions of a commercial nature in the 
Federal District were slow generally, 
and collection of interior items did not 
improve. Demand for bank credit re- 
mained strong and money continued 
generally tight. Nevertheless, invest- 
ment demand for securities was per- 
sistent, and stock and bond prices on 
the Caracas Securities Exchange re- 
corded new highs in many instances. 


Government expenditures in Decem- 
ber, which amounted to 371,953,238 
bolivares, were 8,610,594 bolivares more 
than revenues. However, revenues for 
the first 6 months—July-December 1956 
—of the fiscal year 1956-57 totaled 
2,619,315,361 bolivares, compared with 
disbursements of 1,929,687,144 bolivares, 
resulting in a surplus of 689,628,217 
bolivares, which increased Treasury re- 
serve funds to 1,315,393,138 bolivares as 
of December 31, 1956, a new peak. 


As a result of additional appropria- 
tions of 333,570,606 bolivares decreed to 
the Government budget in February, 


4 





total appropriations for fiscal year 1956- 
57 reached 3,804,476,450 bolivares. 

The most important items included in 
the new supplementary appropriation 
are 64,650,719 bolivares to the Ministry 
of Finance, 30 million bolivares for the 
dock and drydock project at Puerto 
Cabello, 26.97 million bolivares for the 
new Tuy River water system supplying 
Caracas, 26 million bolivares for the 
national steel industry projects, 18.5 
million bolivares for dams, 23 million 
bolivares to the Ministry of Public 
Works for other Government construc- 
tion, and 20 million for the petrochemi- 
cal industry project. Lesser amounts 
went for the Guarico River Project 
colonization—15 million bolivares—Uni- 
versity City Institute—17 million—tour- 
ist zone projects and national hotels, the 
scenic cableway at Caracas, develop- 
ment of the telecommunications sys- 
tem, and for malaria eradication and 
slum clearance. 


Dollar Purchases Exceed Sales 


Purchases of dollar foreign exchange 
by the Central Bank in December, 
which amounted to $92,952,008, were 
$17,042,691 greater than sales. Pur- 





Business School Opens 
In Switzerland 


A school for business execu- 
tives, Institut pour l’etude des 
methodes de direction d’enter- 
prise, has been established at 
Belle Rive, Vaud, Switzerland, 
near Lausanne, according to the 
press. 

The school is patterned after 
the Harvard School of Business 
Administration and will provide 
junior executives with the post- 
graduate training necessary in the 
administration of large modern- 
day corporations. It is sanctioned 
both by the University of Lau- 
sanne and cantonal officials. 

From 40 to 60 students, age 
28-40, will be accepted annually 
for an 8-months’ course. Profes- 
sors reportedly are to be special- 
ists from leading U. S. universi- 
ties. 

Seven courses will be offered. 
Details may be obtained directly 
from the institute in Bell Rive, 
Vaud.—vU. S. Embassy, Bern. 











chases of dollar exchange by the Bank. 
in the calendar year 1956 a 
$1,334,822,250, compared with sales 
$917,603,872, resulting in an excess 
purchases over sales of $417,218378 
This amount compares with a 

of $49,512,900 in the calendar year 
1955. Sales of dollar exchange by the 
Bank in January are estimated to haye 
exceeded purchases by approximately 
$13 million. 


Gold.and other international reserves 
of the Central Bank, valued at the 
equivalent of $908,970,968, reached g 
record high on December 31. 


The Government continued its studies 
of the Mixed Textile Commission's 
recommendations for the establishment 
of an import quota on cotton textiles 
and manufactures, and an increase in 
the duty rates. Petitions for additional 
protection of the Association of Graphie 
Arts Industries, jewelry industry, fabri- 
cators of hide and skin products, milk 
producers including milk processors, 
and the sisal growers remained under 
consideration. 


A ship admeasurement agreement was 
instituted between the United States 
and Venezuelan Governments by an ex- 
change of notes. The agreement estab- 
lished the right of American vessels in 
Venezuelan ports to be charged port 
costs according to their tonnages under 
American regulations, rather than those 
under Venezuelan regulations, which 
are somewhat higher. 


Cotton Crop Lower 


The 1956-57 cotton crop was estimated 
by the Cotton Growers Association at 
approximately 17,500 bales—500 pounds 
each—1,000 bales short of the preced- 
ing crop, and will only satisfy slightly 
more than half of the country’s total 
mill requirements. Contrary to reports 
circulating among the association's 
members and the trade, the cause of 
the low crop had little to do with 
weather or pests. Chronic difficulties 
encountered in marketing local cotton 
resulted in a reduction of cotton acre 
age, and thus a lower crop. Mill re 
quirements for 1957 are estimated at 
30,000 bales, the same as in 1956, but 
25 percent higher than in 1955. 


The tobacco harvest is under way, 
and first reports from the field estimate 
the Virginia-type flue-cured crop at 
4,500 metric tons, indicating no change 
from the last year. On the other hand, 
the outlook for the burley harvest was 
brighter from the standpoint of quality 
as well as quantity. Total burley pro 
duction was estimated at 1,000 metric 
tons, or 10 percent higher than the 
preceding year’s harvest. The better 
quality reflects closer company control 
over growers, which has resulted in im- 


(Continued on page 24) 
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Belgian Industrial Index 


‘amt | creases by 11 Percent 


The Belgian industrial index in Feb- 
ruary showed an 11l-percent increase 
over that of the comparable period in 
1956, with almost all sectors sharing in 
the rise. 

The continued high level of industrial 
activity indicates that, except for pe- 
troleum, the Belgian economy has 
shown few adverse effects of the Suez 
crisis. Despite tight supplies of heavy 
fuel oils, Belgian industry has been 
able to maintain full production. 


Steel production for February was 
estimated at 525,000 metric tons—down 
from the exceptionally high January 
total of 564,000 metric tons but more 
than 8 percent above February 1956. 
The January figure represents the 
second highest monthly total ever 
achieved by this Belgian industry. 

Production in the coal mining indus- 
try, however, remained at a disappoint- 
ing level. Preliminary figures for Feb- 
ruary showed a total of 2,388,000 metric 
tons mined, sligthly lower than the 
preceding month and about on the 
same level as in 1956. Pithead stocks 
remain at the exceedingly low levels 
characteristic of the past 9 months, 
Fortunately, the continued mild weath- 
er has eased the fears of coal shortages. 

The mild weather also was import to 
agriculture. Winter grain crops con- 

(Continued on page 32) 


ECONOMIC CONDITIONS ABROAD 


Philippine Economic Outlook Good; 
Production of Export Items at Peak 


The immediate economic outlook for the Philippines is relatively 


bright. 


Gains are expected in food output in the current crop year, and 
production of the major export products is at record levels. 
The Suez situation has had no serious effects on Philippine eco- 


nomic activity and, unless a turn for 
the worse develops in the Middle East, 
the shipping crisis is expected to be 
overcome soon. 


The other major uncertainty is the 
level of activity in the principal export 
markets, While the pace of economic 
expansion in most industrialized coun- 
tries appears to be slackening off, the 
high level of demand for Philippine 
products in these markets is expected 
to be maintained at least in the months 
immediately ahead. 


Philippine exports and imports were 
moderately higher in January than in 
December, and were well ahead of Jan- 
uary 1956. Although export prices were 
about 3 percent lower than a year ago, 
export values were about 8 percent 
higher than in December and about 
13 percent higher than in January 1956. 
Copra exports, in particular, rose 
sharply over the preceding month. 
Easier shipping conditions was one 
factor facilitating larger exports. 


The value of imports was about 10 
percent higher than in December and 
about 38 percent higher than in Janu- 











Investment in 
Australia .......... $0.65 
Central America. 1.50 
Colombia ......... . oS 
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The Bureau of Foreign Commerce presents ... 


a series of handbooks 
on investment fields, 
economic conditions, 
agriculture, industry, 
taxation, finance, 
business methods, 
and trade 


in foreign countries 


Sold by Department of Commerce Field Offices and by the Superintendent 
of Documents, U. S$. Government Printing Office, Washington 25, D. C. 
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ary 1956. After allowing for higher 
import prices of more than 10 percent, 
import: volume in January appears to 
have been about one-third higher than 
in January 1956. 

Barter permits approved in principle 
by the No-Dollar Import office rose 
sharply in January to $6.7 million, as 
compared with $2 million to $4 million 
in previous months. The growing ex- 
ports of copra to Europe under this ar- 
rangement have caused concern. If the 
present trend continues, Philippine for- 
eign-exchange losses from the opera- 
tion may rise appreciably above recent 
levels. 

Exchange Reserves Steady 


International reserves of the Philip- 
pines remained steady in January and 
stood at $224.3 million on January 31, 
as compared with $225.4 million a 
month earlier, Central Bank reserves 
fell by almost $12 million but were 
offset by an almost corresponding gain 
in net foreign-exchange assets of other 
banks. 

Prices of principal Philippine exports 
showed weaknesses, except for abaca. 
Copra declined about 4 percent and 
sugar slightly less, while metals, par- 
ticularly copper, eased off. Log and 
lumber prices remained fairly steady. 
Abaca, however, continued its strong 
upward trend, rising about 8 percent 
during the month. _ 

The Bureau of the Census and Sta- 
tistics cost-of-living index for lower in- 
come families in Manila advanced, aver- 
aging 310.6 (1941~100) for the month, 
as compared with 307.6 in December. 
All of the rise reflected higher food 
costs, which in past years have de- 
clined seasonally from December to 
January. The Central Bank’s wholesale 
price index in Manila averaged 97.2 in 
January, as compared with 97 in De- 
cember. 


Money, Credit Tight 

Money and credit were reported to 
be tight and collections slow. Prices in 
the mining share section of the Manila 
stock market were lower, partly in re- 
sponse to the worldwide slump in cop- 
per prices and partly in sympathy with 
the declines of the New York ex- 
changes. From a high of 301.50 in mid- 
January, the mining-share average de- 
clined to 276.64 at the end of the month 


(Continued on page 24) 
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Japan Plans To Increase 
Foreign Trade in 195/ 


Japan plans to import goods valued 
at $3,830 million and export goods 
valued at -$2,952 million in Japanese 
fiscal year (JFY) 1957 ending March 
31, 1958, according to estimates pre- 
pared by the Economic Planning Board 
(EPB) and presented to the Diet. 

Imports will be 11.3 percent higher 
than the JFY 1956 estimate of $3,440 
million and exports will be 14 percent 
higher than the $2,592 million expected 
in JFY 1956, according to the EPB 
forecast. These contemplated rates of 
increase are considerably less than 
thése of JFY 1956, in which imports 
will be 33 percent greater and exports 
will be approximately 21 _ percent 
greater than in JFY 1955. 

Estimated imports for JFY 1957, with 
estimated imports for JFY 1956 in 
parentheses, in millions of dollars are 
as follows: Iron and steel raw materi- 
als, $716 ($522); textile raw materials, 
$675 ($662); other agricultural prod- 
ucts, $521 ($529); raw materials for 
industries other than iron and steel, 
$138 ($117); coal and petroleum prod- 
ucts, $477 ($427); and finished goods 
and other imports, $1,303 ($1,183). 

Estimated exports for JFY 1957, with 
estimated exports for JFY 1956 in 
parentheses, in millions of dollars are 
as follows: Textiles, $775 ($695); ships 
and machinery, $668 ($520); agricul- 
tural and fishing products, $320 ($298) ; 
chemical products, drugs, cement, pot- 
tery, and glassware, $312 ($249); iron 
and steel, $200 ($220); and others, $677 
($610). 

Ship Exports Significant 


An important role is expected to be 
played by ships and by machinery. 
Exports of ships are estimated at $360 
million. Orders: for ships continue to 
come in, and it is believed that Japa- 
nese shipbuilders are becoming more 
competitive, owing to an increased use 
of improved welding techniques which 
shorten estimated delivery time. Among 
the machinery exports will be railway 
rolling stock, expected to amount to $36 
million; electric machinery, $47 million; 
hoisting and conveying machinery, $33 
million; and general machinery, $120 


million. Heavy domestic demand for 
steel products, however, may cause 
machinery manufacturers to face an 


exceedingly short supply of steel mate- 
rials. 

The EPB estimates that textile ex- 
ports to all destinations in JFY 1957 
will amount to $775 million, an increase 
of about 12 percent over the current 
fiscal year. This would mean a slightly 
larger increase than that which oc- 
curred between JFY 1955 and JFY 1956 
when textile exports increased by ap- 
proximately 10 percent. 

The EPB believes that North Amer- 


ica will provide a market for $827 mil- 
lion of exports, a 15-percent increase 
over the $720 million estimated for the 
current fiscal year. Exports to other 
areas, with percentage increase over 
estimated exports for JFY 1956, in -mil- 
lions of dollars are as follows: Europe, 
$276 (13 percent); Asia, including the 
Middle East, $1,124 (8 percent); and 
Africa, Latin America, Australia, and 
Oceania, $725 (24 percent). 


In making this forecast, the EPB 
assumes a continuation of the almost 
worldwide prosperity of the past few 
years.—U. S. Embassy, Tokyo. 


Malaya Adopts Plan 


To Develop Economy 


The Governments of both the Fed- 
eration of Malaya and the Crown 
Colony of Singapore have taken steps 
to further economic development. 

The Federation Legislative Council 
has approved a 5-year (1956-60) de- 
velopment plan, which cdils for an ex- 
penditure of M$1,448 million, including 
M$705 million to be borrowed (M$3.03 = 
US$1). The United Kingdom has agreed 
to support the Federation in borrowing 
M$85 million on the London money 
market. The total planned expenditure 
is about 50-percent higher than recom- 
mended by a mission of the Interna- 
tional Bank for Reconstruction and De- 
velopment which was geared largely to 
the financing possibilities that could be 
expected from domestic resources (For- 
eign Commerce Weekly, July 11, 1955, 
p. 6). 

A committee appointed to investigate 
possibilities of industrial development in 
the Federation clearly recognizes the 
need for foreign capital in its report to 
the Cabinet. In order to create a fav- 
orable investment climate the commit- 
tee recommended: Guaranties against 
nationalization of local industries and 

(Continued on page 23) 
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Germany Plans Larger 
Funds for Research 


Germany plans to include approgp 
mately 1% billion marks, or US$357 
million, in its 1957-58 fiscal budget fo 
use by the State and Federal Gover, 
ments in research activities, 

A survey by the Federal Germay 
Bureau of Statistics indicates a 5 
and growing financial support at both 
State and Federal levels of German rm. 
search activities. Appropriations totg}. 
ing 1,305 million marks, or US$310ami- 
lion, were authorized for this purpose 


in the fiscal year ending March 1957, 
Last year’s outlay of US$310 million 
represents an increase of 30 percent jn 
comparison with the 1955-56 figure, Of 
the 1956-57 total, the Federal Goverp- 
ment’s share amounted to 364 million 
marks, or US$87 million; this was more 
than matched by the State contriby- 
tions of 940 million marks, or US$23 
million. Leader among the States was 
the highly industrialized Land of 
North-Rhine and Westphalia with its 
expenditure of 215 million marks, or 
US$51 million. Early estimates of the 
1957-58 budgets of the Federal Republic 
and the States point to substantial in- 
creases in grants for research. The Fed- 
eral Government alone proposes to raise 
its contributions for the fiscal year 
1957-58 to US$107 million as against 
US$87 million in the preceding year, 
In the fiscal year 1956-57, the Federal 
Government appropriated 383 million 
marks, or US$91 million for the uni- 
versities, 143 million marks, or USS 
million, for academies of technology, 
and 256 million marks, or US$61 mil- 
lion, for university clinics; other inst- 
tutions engaged in scientific research 
received grants totaling 191 million 
marks, or US$45 million, and national 
(Continued on page 23) 
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FOREIGN GOVERNMENT ACTIONS 





French Tighten Control New Exchange Allocation Rules Set 
For Filipino Exclusive Distributors 


The Philippines Central Bank has established a new policy for 
making special foreign exchange allocations to Filipino exclusive dis- 
tributor-importers, it has announced. Called a “foreign exchange sup- 
port” program, it is aimed.at encouraging greater participation by 


On Imports, Exchange 


A series of new import and foreign- 
exchange control measures were put 
into effect by the French Government 
on March 15 in an effort to check the 
growing trade deficit. 

Among the more significant are the 
following: 

@ Simplification of the import certifi- 
cate system, affecting principally im- 
ports from countries of the Organiza- 
tion for European Economic Coopera- 
tion, is abolished. 

@ Validity period of most import 
licenses is reduced from 6 to 3 months. 

@ Importers are required to deposit 
an amount equal to 25 percent of the 
yalue of imports at time import license 
is issued, whether automatic or regular 
type of licensing is involved. 

@ The temporary 15-percent com- 
pensatory import tax is extended to all 
imports of liberalized products with 
the exception of fuels and raw mate- 
rials. 

Full details have not yet been re- 
ceived by the Department. 


Swiss Tighten Controls on 
Import of Hatching Eggs 


New controls on importation of 
hatching eggs have been introduced in 
Switzerland. 

The former routine permit required 
for import of such eggs has been re- 
placed by an entirely new veterinary 
control system which went into effect 
on March 15 under a Federal Council 
decree of February 15. 

Import of hatching eggs is now per- 
mitted only if covered by an authoriza- 
tion of the Swiss Veterinary Office. A 
certificate of health and origin must 
accompany each shipment of eggs, and 
control at the border will be main- 
tained to verify whether the shipment 
is in fact accompanied by such a cer- 
tificate. 

Imported hatching eggs must be de- 
clared as such by the importer, and 
in the absence of such a declaration 
they may not be used for hatching. 

The certificate of health and origin 
is required to be issued by the compe- 
tent veterinary authorities of the ex- 
porting country and must show that 
the eggs were laid by healthy hens from 
a region free from infectious diseases 


for a specified period.—U. S, Embassy, 
Bern. 


Italian imports of leaf tobacco in the 
first 9 months of 1956 totaled 12.9 
million pounds, compared with 20.2 mil- 
lion in the corresponding period of 1955, 
the Foreign Agricultural Service re- 
ports, 


April 1, 1957 


Filipinos in Philippine import trade. 


Implementing regulations as issued 
by the Bank do not provide a complete 


explanation of the program’s operation, 
and it is believed that some time will 
elapse before all details are known. 


Although the regulations refer only 
to Filipino exclusive distributors, under 
terms of the Revised United States- 
Philippine Trade Agreement American 
businessmen operating in the Philippines 
are accorded national treatment and 
thus are to be treated in the same man- 
ner as are Philippine citizens. American 
distributor-importers in the Philippines 
therefore are eligible for the same bene- 
fits as are Filipinos. 


The text of the new regulations as 
issued in Central Bank memorandum 
No. 868 of February 16, 1957, and fur- 
ther amended by memorandum No. 881 
dated March 14, is as follows: 


1. Applicants.—Only duly appointed Filipino 
exclusive distributor-importers may apply for 
foreign-exchange support. 

Partnerships and corporations sixty (60 
percent) percentum or more of tlre capital of 
which is owned by Filipino citizens may be 
considered Filipinos for purposes of this 
memorandum. 

The applicant must: 

(a) Be actively engaged in the retail and/or 
wholesale merchandising business, maintain- 
ing a fixed place of business in accordance 
with standard commercial practice. 

(b) Have adequate sales or distribution out- 
lets and/or sales arrangements with Filipino 
wholesalers and retailers, as well as servicin 
facilities that may be needed by the items o 
import under exclusive distributorship. 

(c) Have adequate working capital and 
credit facilities proportionate to the volume 
of business anticipated under the exclusive 
distributorship. 


2. Classes of Exclusive Distributership.— 
Exclusive distributorship may be either sole 
or joint, to wit: 

(a) In sole exclusive distributorship the 
foreign manufacturer and/or its authorized 
exporter undertakes not to sell to any Philip- 
pine importer other than the party to whom 
the distributorship is extended in the Philip- 
pines. ‘ 

(b) Joint exclusive distributors are those 
appointed by the foreign manufacturer and/or 
its authorized exporter as exclusive dis- 
tributors for specific class or classes of com- 
modities or for designated territories or 

roup of customers in the Philippines. When 
con are several exclusive distributors of a 
certain commodity, foreign exchange support 
may be limited to such number of them as is 
warranted by circumstances. 


3. Criteria to be Observed in Processing 
Applications for Foreign Exchange Support: 

(a) Essentiality and quality of commodities 
under exclusive distributorship.—Foreign ex- 
change support shall be extended to cover 
the importation of commodities belonging to 
the essential category and of generally ac- 
cepted standards of quality. Commodities in 
the semiessential or nonessential category 
may be considered meres to the degree 
of need or indispensability thereof in indus- 
try or for certain special purposes 


(b) Demand for and supply of commodi- 





we 


ties.—In determining the need and amount 
of foreign exchange support for commodi- 
ties under exclusive distributorship, the de- 
mand therefore shall be ascertained mainly 
from the values of importations thereof dur- 
ing a representative period, gay 1955-1956, 
against the aggregate foreign exchange allo- 
eations for said commodities duri the se- 
mester or year in which — ions for 
foreign exchange support is filed. 


(c) Allocation of foreign exchange support 
among several exclusive distributors of same 
or similar commodities.—In case there are 
two or more exclusive distributors of a 
commodity or similar commodities, the 
available foreign exchange support shall be 
prorated among qualified distributors in ac-\ 
cordance with standards and priorities pro- 
vided in this memorandum. 


(d) Sales quota required, if there be any, 
under exclusive distributorship contract.— 
Sales quota required, if there be any, by 
the foreign supplier may be given consider- 
ation, but the foreign aft onal su 
need not equal said quota, if no additional 
foreign exchange can be provided for the 
import of the commodity or commodities in- 
volved. In case the sales quota cannot be 
fully provided for, the importer-applicant 
may be given time to obtain confirmation 
from the manufacturer or authorized export- 
er of the amount of exchange support made 
available for the commodity or commodities. 


(e) Adequacy of applicant’s capital and 
credit facilities —Preference, as may be nec- 
essary under the circumstances, shall be 
given to applications of exclusive distributors 
whose working capital and credit facilities 
are adequate. Foreign exchange support 
| ee shall be reduced in case of diminu- 
ion of working capital, or withdrawn in 
the event of bankruptcy of distributor. 

(f) Adequacy of sales or distribution and 
servicing facilities of applicant.—Priority, to 
such extent as may be necessary, s be 
Given to applicants with adequate distribu- 
ion outlets and/or who have sales arrange- 
ments with Filipino wholesalers or retailers, 
as well as cap=epeinte servicing facilities. 
The methods of distribution followed by the 
applicant in previous years, and any n 
to expand or improve said methods, shall 
be considered. 


(g) Amount of current foreign exchange 
allocation of applicant.—In determini 
amount of foreign exchange support be 
extended in each case, the current regular 
allocation of the applicant for the commodity 
or the portion of said quota utilized for the 
importation of the commodity during the 

revious year, shall be considered in vid- 
ng for the sales quota or for the estimated 
volume of sales, if there be any set up in 
the exclusive distributorship contract. 

(h) Value of indent orders of quota-hold- 
ing importers for commodity filled by 
plicant during previous year.—In determin 
the amount of foreign pay: support t 
be extended, in order to meet the sales quota 
or the estimated volume of sales, if there 
be any, the value of indent orders filled by 
applicant with quotas of other importers 
duing the preceding semester or year, shall 
be considered. 
> Price advantages or dollar savings un- 
er the exclusive distributorship contract.— 
The price advantages or dollar-savings of- 
fered under the exclusive distributorship 
contract shall be considered as against the 
cost of the commodity if imported other- 
wise. In cases where two or more applica- 
tions involve similar commodities, that 
which refers to a product of better quality 
and equal or lower price shall be given 
preference. The number of commodities for 


e (Continued on page 9) 
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Peru Raises Duties on Long List of 
Imports, Revises Classifications 


Peru has raised its specific import duties on a long list of items 
included in the tariff schedule, has established a number of new classifi- 
cations, and has changed a number of others. 

Categories of goods affected by the changes include household 
chinaware; electric condensers and transformers; paper and paperboard 


products; copper wire and cable; bur- 
lap, hats, shoe lasts, hat blocks, and 
other miscellaneous items; dibuty!] 
phthalate, basic compounds for hair dye 
manufacture, synthetic detergents, iron 
and steel furniture, household utensils 
and manufaetures; and sanitary ware. 


None of the tariff items affected by 
the duty increases is included in the list 
of concessions made by Peru under the 
General Agreement on Tariffs and 
Trade. 


The increased rates, which are to go 
into effect on May 27, apparently were 
established to protect domestic indus- 
tries. 


Only the specific duties are raised; 
the ad valorem duty of 13.667 percent 
on ¢. i. f. value of the items remains 
unchanged. 


Peruvian tariff items affected by the 
changes; their new duties, in soles per 
gross kilogram unless otherwise speci- 
fied; and old rates, show in parentheses, 
are as follows (1 sol=approximately 
US$0.0526) : 


Household Chinaware: Nomenclature 
Changes, Duty Increases 


2174. Housewares of white china or mas&- 
jolica: 4.50 (2.50). 

2175. Same, colored or decorated in colors, 
including those gilt or silverplated: 6 (3.50). 

2176. Same, with covers, handles, and 
other parts of base metals, whether or not 
chromed or nickelplated: 7 (6). 

2178. Housewares of white porcelain: 6 (4). 

2179. Same, colored or decorated in col- 
orm including those gilt or silverplated; 15 
410 


Electric Condensers, Transformers, etc.: 
Nomenclature Changes and 
Duty Increases 


2861. Reaction and induction condensers 
and bobbins for any voltage and mig | 
(no previous corresponding classification): 1. 

2862. Electric transformers and autotrans- 
formers with primary tension over 8,800 
volts, of any capacity (no previous corre- 
sponding classification): 1.50 

2862-A. Same, with primary tension up to 
8,800 volts, of any capacity (no previous cor- 
responding classification): 4.50 

2863. Special transformers for electric meas- 
urement of any capacity, voltage, or amper- 
age (no previous corresponding classifica- 
tion): 1.50. 

2863-A. Reactors for fluorescent lights, 
neon and similar ones (no previous corre- 
sponding classification): 5. 


Paper and Paperboard Products: 
Duty Increases 
1253. Paperboard lined on one side with 
paper neither glazed nor glossed: 2 (1.30). 
1254. Paperboard lined on both sides with 
paper neither glazed or glossed: 2 (1.50). 
1255. Paperboard lined on one side or both 
sides with glazed or glossed paper: 2 (1.70). 


1267. Duplex or triplex paperboard — 
sisting of various layers of pulp of differe 





kinds, 
(1.20). 

1263. Paper of natural color or dyed in the 
pulp, rough on one side, such as kraft, gou- 


simply adhered by compression: 3 


dron, sulfite, and the like: 1.80 (1.30). 
1264. Same, in rolls or reels: 2 (1.50). 
1270. White paper made from chemical 


wood pulp, such as bond, ledger, and similar 
ones, for printing and typographic purposes, 
including the so-called feather weight with 
or without wood pulp: 2 (1.30). 

1273. Paper consisting of two or more 
pressed sheets called ‘‘bristolboard,”’ white 
or colored, weighing over 150 grams and up 
to 300 grams per square meter: 2 (1.50). 

1274. Single colored paper of unspecified 
kind: 2.20 (1.40). 


1275. Same, in reels: 2.20 (1.40). 

1293. Paper glazed or glossed on one side 
and rough on the other side, special for 
labels: 2 (1.50). 

1300. Paper called ‘‘tissue’’ and similar 
ones, weighing up to 35 grams per square 
meter, per legal kilogram: 3 (2.20). 


Copper Wire and Cable: Subdivision of 
Items and Duty Increases 


2389. Copper wire less than 2/10 millime- 
ters in diameter: 4 (2). 

2390. Copper wire from 2/10 up to 5/10 
millimeters in diameter: 4 (0.05). 


_ 2391. Copper wire over 5/10 millimeters 
in diameter, including noninsulated wire for 
electric use; 2.50 (0.60). 

2891. Copper wire and cable of one or 
more poles up to 3 millimeters in diameter 
measured in the metallic section of one of 
the poles, covered with any material except 
lead or silk, including those insulated with 
varnish or synthetic materials: 4.50 (0.80). 

2892. Same, lead covered: 2.50 (0.40). 

2893. Copper wire and cable, of one or 
more poles, over 3 millimeters in diameter, 
measured in the metallic section of one of 

(Continued on page 10) 





India Eases Import 


Of Dollar Goods 


Indian restrictions on imports 
from the dollar area have been 
further eased. 

Up to 50 percent of the face 
value of all soft-currency licenses 
still held from the January-June 
and July-December 1956 licensing 
periods may now be used for dol- 
lar imports. The validity period 
of these import licenses, however, 
has not been extended. 

When the import policy for the 
January-June 1957 licensing pe- 
riod was first announced a few 
months ago it contained a similar 
provision permitting 50 percent of 
the face value of licenses issued 
during the current period to be 
used for imports from the dollar 
area. 











—_ 


Viet-Nam Establishes 
New Licensing System 


New regulations have been instituted 
by the Viet-Namese Government tp 
increase the value of imports covereg 
by each license and to introduce a more 
methodical system of import licensing, 

Principal provisions of interest to the 
American trade area are the minimum 
value set for each import license ang 
the minimum period in which letters/of 
credit must be utilized. The standard 
minimum value has been $10,000, with 
an occasional minimum of $5,000 ang 
under exceptional circumstances a mip. 
imum below $5,000. The standard time 
limit has been 30 days following te 
ceipt of import license. 

Other provisions relate to requests 
for modifications and penalties for yp. 
utilized portions of import licenses, 

Details on these regulations, No, 3% 
of the Directorate Genera] of Com. 
merce, may be obtained from the Far 
Eastern Division, Bureau of Foreign 
Commerce, U. S. Department of Com. 
merce, Washington 25, D. C. 





Canada Lowers Import Duty 
On Some Filling Machines 


The Canadian import tariff on piston 
and cylinder filling machines designed 
to fill containers with jams, jellies, pea- 
nut butter, mayonnaise, cosmetics, 
waxes, greases, and other viscous and 
semiviscous products has been reduced 
from 22% percent under tariff item No 
427 to 7% percent under item No. 42a, 
effective March 15. 

The Canadian Department of Na- 
tional Revenue has. determined that 
such machines are not of a class or 
kind made in Canada, because Canadian 
domestic production is now unable to 
supply at least 10 percent of normal 
Canadian requirements. 

The new classification also exempts 
the machines from the special dumping 
duties ordinarily applicable to foreign 
goods sold in Canada at less than the 
fair market value in country of export 





India Continues Export of 
Chrome Ore on Same Basis 


Export of ehrome ore from India 
in 1957 will be permitted on the same 
basis as in 1956, under a trade notice 
issued by the Ministry of Commerce 
and Consumer Industries. 

Shippers and mineowners to whom ak 
lotments were granted in 1956 will be 
allotted quantities up to the total of 
quotas received by them in 1956. 

The Government also will permit the 
State Trading Corporation of India 
export chrome ore against contracts 
which it has concluded. 





Pan American Day, April 14. 
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Germany Licenses/mport 
Of Cured Salmon 


The Federal Republic of Ger- 
many has announced that it will 
license import of mild cured sal- 
mon from the United States and 
Canada until an unpublished value 

ota has been utilized but not 
after April 30. 

Reexport of the salmon will be 
permitted only against freely con- 
yertible currency.—U. S. Embassy, 
Bonn. 











New Exchange... 


(Continued from page 7) 


which an exclusive distributor may be grant- 
ed exchange support may be limited as war- 
ranted by circumstances. 


4, Exclusive Distributorship Contract: 

(a) General rule.—The exclusive distribu- 

torship contract or appointment should be an 
ment by and between the manufacturer 

or its authorized exporter and the exclusive 

distributor in the Philippines, containing 
fic terms and conditions, as to: Com- 

wesity or commodities; pricing of said com- 


modities; sales quota, should there be any 
set up; commission or compensation and 
manner of payment; and duration of dis- 
tributorship. 


The contract or appointment shall be duly 
authenticated by the nearest Philippine con- 
sulate or foreign affairs establishment, or by 
the American consulate in places where there 
is no Philippine foreign affairs establishment. 
The authentication shall contain certification 
as to the identity and standing of the manu- 


facturer or its authorized exporter, as the 
case may be. 
(b) Exceptional cases.—Filipino exclusive 


distributors, who had been appointed as 
such prior to the issuance of this memoran- 
dum, may be allowed to submit evidence of 
their appointments in such form as they now 
exist, duly supported by an affidavit of the 
owner in case of single proprietorship, or 
of the general manager in case of partner- 
ships or corporations, duly confirmed by the 
Board of Managers or Board of Directors, as 
the case may be, attesting to, among others, 
the following data: (1) Date of appointment: 
(2) volume of sales of commodity or com- 
modities under exclusive distributorship dur- 
ing the last two years; (3) existing conces- 
sions, including price advantages, enjoyed 
under the exclusive distributorship contract 
or appointment: and (4) terms and condi- 
tions required by the manufacturer or its 
authorized exporter for the continuance of 
the exclusive distributorship contract or ap- 
pointment. 


These Filipino exclusive distributors must 


comply with the general rule provided in 
paragraph (a) above within six (6) months 
rom date of approval of their 1 
for foreign exchange support ailure to 


comply with this requirement shall be suf- 
nt cause for withdrawal of foreign ex- 
change support 
9) Priority according to foreign supplier. 
—Priority shall be given to exclusive dis- 
tributors appointed by the foreign man- 
urers or authorized exporters of manu- 
facturers who do not themselves export their 
roducts. Appointment made by manufac- 
urers authorized exporter shall be sup- 
Ported by certification of the manufacturer 
of the authority for the exporter to extend 
sich appointment. Appointments extended 
by mere jobbers shall not be entertained. 
(d) Line of business of applicant.—The 
commodity under exclusive distributorship 
should be within the applicant's line of busi- 
—~ mewever, the exclusive distributor may 
L or either expansion or change of his 
line of business, . ‘ 


(e) Contracts covering commodities 


ro- 
duced locally.—No foreign exchange aakedt 
Shall be granted on account of exclusive dis- 
ne contracts covering commodities 
which are being produced locally in adequate 


commercial quantity. 
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FOREIGN GOVERNMENT ACTIONS 


Germany Opens New Dollar Quotas 


The Federal German Government has opened extensive new import 
quotas for dollar goods not yet included in the German dollar liberaliza- 


tion list. 


Included in the newly published dollar import quotas are a variety 
of durable consumer goods, clothing, shoes, synthetic fabrics, leather 


products, fur skins and fur products, 
and rubber elastic fabrics and articles. 
Import licenses will be granted for 
the following listed dollar goods until 
an unpublished quota is filled but not 
after May 31: Vacuum pumps for lab- 
oratories; household refrigerators, spare 
parts, and accessories; high-frequency 
apparatus, television sets including 
those combined with radio parts; elec- 
tric light bulbs of 20 volts and above; 
electronic tubes (certificate of origin 
required); prism glasses for manual 
use; special cameras and other photo- 
graphic apparatus; and _ reproduction 
apparatus for films. Reexport of these 
items may be made only against pay- 
ment in freely convertible currency. 


Licenses will be granted for import 
from the dollar area of all kinds of 
clothing not already liberalized, shoes 
of all kinds, and fabrics of synthetic 
thread or of spun yarn of synthetic 
fibers under initial quotas not to exceed 
1 million German marks per applicant 
(4.2 marks=US$1). No time limit for 
submission of applications has been 
published. After importers have sub- 
mitted proof of contracts concluded on 
the basis of each license issued, new ap- 
plications up to the same amount are 
authorized. These goods may not be 
reexported, and countries of origin of 
the goods must be dollar countries. 


Imports from the dollar area of all 
kinds of leather, leather products, and 
tanned and dressed fur skins and fur 
products not yet liberalized will be 
granted licenses under a quota of 50,- 
000 marks per applicant until an un- 
published amount is utilized but not 
after August 31. No reexports will be 
permitted and countries of origin must 
be dollar countries. 


Rubber elastic fabrics and articles 
from all dollar countries will be grant- 
ed licenses until an unpublished quota 
is utilized but not after June 30. No 
reexport of these articles will be per- 
mitted. 


Import of U. S. and Canadian kraft 
liner and kraft cardboard will be li- 
censed until a quota of 4 million marks, 
or approximately $950,000, is utilized 
but not after June 30. Items imported 
under the terms of this quota may car- 
ry delivery terms up to 8 months but 
may not be reexported. 

Canned tomato pulp may be im- 
ported from the United States under a 
quota limitation of 1 million marks, 
or about $238,000, and a cutoff date of 
December 31. Reexport will be per- 
mitted only against freely convertible 
currency.—U. S. Embassy, Bonn. 





Canada Lowers Duties 
On Variety of Imports 


The Canadian budget presented to 
the House of Commons on March 14 by 
the Minister of Finance reduces or 
eliminates duties, effective March 15, 
on miscellaneous items. 


Other budget tariff proposals are for 
the rewording and renumbering of tar- 
iff items in order to modernize the ter- 
minology and to present a more logical 
sequence of related commodities. On 
other items temporary tariff rates due 
to expire on specified dates are made 
permanent, 


Duties of 22% percent are eliminated 
on cards for use in teaching reading or 
arithmetic; animal clippers, egg-cooling 
cabinets, and gravity-discharge farm 
wagon boxes; and dental cuspidors. 


The 7%-percent duty is removed 
from boxing machines and high pilers 
for use in packing or storing fresh fruit 
or fresh vegetables. This concession, 
however, is not to apply to forklift 
trucks, box dumpers, and box or bag 
fillers. 


The 17%-percent rate on autoharps, 
clavichords, recorders, and xylophones 
is eliminated, as is the 742-percent duty 
on harpsichords, 

The various duties on complete parts 
for guns and rifles of a class or kind 
not made in Canada are lowered to 7% 
percent—the same rate applicable to 
complete guns and rifles. 


The 20-percent duty on discs and dic- 
tating belts for use with dictating, 
transcribing, and cylinder-shaving ma- 
chines is reduced to the 12%-percent 
rate levied on the machines. 


The 99-percent drawback of duties 
which has been permitted on British 
Empire raw sugar used in the manu- 
facture of wine has been extended to 
sugar imported from all countries other 
than the few countries subject to duties 
under the general tariff column of the 
Canadian tariff schedule. 





U. 8S. imports of tea in 1956 totaled 
101,691,585 pounds, a decrease of 3.5 
percent below 1955 and 12.1 percent be- 
low the peak year of 1954 when 115,718,- 
908 was imported, according to the 
Foreign Agrictiltural Service. Ceylon 
furnished 42.1 percent, India 31.1 per- 
cent, and Indonesia 12.2 percent. 

Green tea imports were up 1,228,897 
pounds over 1955 with 3,100,332 pounds, 
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Indonesia Order Procedure Outlined 


In view of the recent increase in number of Indonesian Govern- 
ment orders on which American suppliers have been actively bidding 
via local Indonesian representatives, a step-by-step account of the 
regular procedure for submission of tenders by Indonesian importers 
to the Government and the screening process may prove helpful. 


This information may explain more 
fully the reason for the long delay 
commonly encountered from the time 
an importer, receives a price quotation 
to the time an import license is issued 
and letter of credit opened. 

Indonesian Government procurement 
is handled through the Central Govern- 
ment Purchasing Office (DJAPPP) in 
Djakarta, or in special cases through 
its foreign branches in New York City 
and Amsterdam. The Purchasing Office 
functions as a service agency for Gov- 
ernmental units, stipulating specifica- 
tions, prices, and other conditions un- 
der which required commodities are 
to be delivered. 

@ A Government agency wishing to 
receive tenders on certain equipment 
requests DJAPPP to issue a circular 
letter containing a request for tender 
information sheet. This announcement 
outlines specifications in detail and in- 
dicates the expiration date for submis- 
sion of tenders, which varies from 14 
to 45 days after publication of the 
request depending upon type of item. 

@ Tenders are submitted to DJAPPP 
where they are screened by a special 
panel selected from DJAPPP and the 
interested Government agency. The 
tender considered best will be awarded 
the contract, signed by an official of 
the agency concerned and stipulating 
that the tender’s firm has been selected 
to supply the articles. Generally, sec- 
ond and third best tenders also are 
selected and may be substituted for 
the original selection if for some rea- 
son a change becomes necessary. If 
none of the origina] tenders is satisfac- 
tory an opportunity to submit new 
tenders is reopened. 

@ Following selection, a copy of the 
contract is sent to the Ministry of Fi- 
nance for approval or rejection of ex- 
penditure of funds involved. 

@ Upon approval the contract is re- 
turned to DJAPPP and the importer 
notified that he may apply for an im- 
port license. The application, referred 
to as a PII, is sent to DJAPPP, which 
attaches an Expenditure Authorization 
sheet and sends it on to the Govern- 
ment Purchase Registration Office for 
recording of the order. 

@ Finally the import license applica- 
tion, together with all pertinent pa- 
pers, is submitted to the Import Li- 
censing Bureau, which either approves 
or rejects the entire proposed transac- 
tion. 

A special commission reportedly is 
studying plans for streamlining Gov- 
ernment procurement procedures, 
which now generally require 3 or more 


10 


months. One of the greatest difficul- 
ties arising from the lengthy screening 
process relates to price changes, as 
American suppliers rarely find them- 
selves in position to guarantee a quoted 
price for a period longer than 2 months. 
If prices should increase during the 
screening process, the importer has 
two choices—to absorb the price in- 
crease himself by cutting his commis- 
sion, or to inform DJAPPP that his 
tendered price is no longer current. 
The latter course may result in his 
losing the contract and a further selec- 
tion being made as indicated above. 


+ 
Import Duties, Taxes 
oe 
Increased in Iceland 
Import duty increases and a variety 
of other measures considered necessary 
to counter current inflationary pressures 
are provided for in an Icelandic law of 
December 22, 1956, which went into 
effect immediately. 
The new measures provide for— 


@ Special import duties to be levied 
in addition to regular import duties. 
Essentials, estimated to account for 
about 36 percent of all imports, are 
exempted, and the remainder of the 
tariff is divided into five classes subject 
to duties ranging from 8 percent to 80 
percent ad valorem according to the 
relative need for the goods concerned. 
The valuation for assessment of these 
special duties is c. i. f. value plus ex- 
change tax plus import duties plus 10 
percent of the sum of the foregoing. 

@ A 16-percent tax is levied on sales 
of foreign exchange for most purposes. 
Purchases of numerous products of an 
essential nature are exempt. These in- 
clude corn, barley, oats, corn meal, and 
some other cereal products, salt except 
table salt, coal and coke, liquid fuels 
except kerosene and nonaviation gas- 
oline, newsprint, greaseproof paper, 
numerous fishing industry requisites, 
commercial aircraft, fishing vessels of 
10 tons or over, and a few other items. 

@ Excises on various domestic prod- 
ucts are increased by 80 percent. A 
special tax of 125 percent of c. i. f. 
value is imposed on automobiles and 
motorcycles, replacing a similar charge 
of 100 percent, and the domestic sales 
tax is increased from 3 percent to 6 
percent. 

@ A 10-percent ad valorem tax is 
imposed on tickets for foreign travel 
purchased with Icelandic exchange, and 
a 15-percent ad valorem surtax, in ad- 





Peru Raises... 
(Continued from page 8) 

the poles, covered with any mate except 
lead or silk: 4 (0.20). P ial 
2894. Same, lead-covered: 2 (0,12), 


2896. Flexible cords formed p 

more insulated conductors, cad? tue or 
consisting of a single copper wire, } 
covered jointly or independently with rind 


ber, plastic materials, or fabrics oth than 
silk: 4 (0.90). ~ 
2897. Flexible cords formed by t 


WO or 
more conductors, each conductor Consisting 
of several thin copper threads, 


lined or 
ered jointly or independently with rubbe, 
plastic materials, or fabrics other than 
silk: 4.50 (2.50). 


Copper Items: Subdivisions, 
Nomenclature Changes, and 
Duty Increases: 

2392 


Copper cable or wire rope, up to. 
threads 


2.50 (0.40). 
2392-A. Same, over 19 threads: 0.40 (4), 
2394. Copper bars and rods of 


cross section, of any thickness and length: 
2 (0.75). ' 


2394-A. Copper plates of regular cross se. 
tion, of any thickness or length: 0.75 (07), 


Burlap, Hats, Shoe Lasts, Hat Blocks: 





Duty Increases 

1219. Ordinary wooden shoe lasts, 
blocks, and the like: 5 (0.50). hat 

1220. Same with springs, hinges, @ 
screws: 6 (0.80). 

1621. Unbleached jute fabrics up toe | 
threads in weft and warp, of any weight | 
called ‘‘arpillera’’ (burlap): 4.50 (2.80). 

1869. Hats called colonial helmets,” of 
any material, whether or not lined, per 
dozen: 240 (36). 

New Subclassifications 

725-A. Dibutyl phthalate: 0.60 soles, plus 

13.667 percent of c. i. f. value 


1026-A. Basic 
of hair dyes 
ec. i. f. value 


1059-B. Synthetic detergents, liquid, & 
powder or flakes, in bulk, for washing cloth 
ing or other uses, except patent specialties 
for exclusive use in textile industry: 39 
soles plus 13.667 percent of c. i. f. value 


2158-A. Unspecified iron or steel furniture 
with pieces or parts lined or upholstered 
with leather, plastic material, or cloth of 
textile material, not covered in other 
classifications: 6.00 soles, plus 13.667 perceit 
of c. i. f. value. 

2530-A. Household utensils and manufac- 
tures not specially provided for, of wrought 
iron, enameled: 3.50 soles plus 13.667 percent 
of c. i, f. value. 


Additions to Classifications 


Inclusion of the following note after tariff 
classifications Nos. 2185, 2609. and 2610 cor 
ering various classes of sanitary ware, such 
as waterclosets lavatories, and  bidets: 
“Seats and covers for sanitary appara’ 
will be assessed duties independently d 
their items and according to their respective 
materials."’ 


10 soles plus 23.667 percent of 


—U, S. Embassy, Lima 





dition to the present tax, is imposed on 
exchange granted for foreign travel 
other than that authorized because o 
illness or for study purposes. 


@ Insurance premiums other than 
those on contracts for life, fire, ship, 
aircraft,-agricultural property, and some 
other exceptional cases, are subjected t0 
a tax of 10 percent. 

@ The stringent price controls #& 
ready in force are continued in effet 
and wages are regulated on a price 
index basis, 


Pan American Day, April 14, 
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Businessmen in India 
Want Collaboration 


Interest in U. S. collaboration in 
technical assistance, capital participa- 
tion, and purchase of American capital 

is on long-term credit is reported 
by the U. S. Trade Mission to India, 
on tour there February 24-April 6. 

The group reported from Madras— 
mid-point in its tour, which has in- 
cluded thus far New Delhi, Bombay, 
Poona, and Hyderabad—that it has 
talked with over 1,000 businessmen in 
individual consultations, has met with 
over 25 trade and industrial associa- 
tions, and visited a number of factories. 

Indian business activity is strikingly 
brisk and expanding. Businessmen are 
strengthening their efforts to improve 
the quality of goods and increase pro- 
duction and sales. They have created 
new styles and patterns in handloom 
and handicraft wares and have made 


| progress in other export items. The de- 


velopment of India’s foreign trade has 
been adversely affected recently, how- 
ever, by higher freight rates and trans- 
portation shortages. 

Imports in general from the United 
States and other countries have been 
curtailed because of declining foreign 
exchange reserves, which led the Gov- 
ernment of India to impose greater re- 
strictions on comsumer goods and even 
on capital goods. 

The mission has been queried fre 
quently on the possibility of increased 
U. S. investment in India and long- 
term credit to enable Indian manufac- 
turers to buy capital goods from the 
United States. 


Government Advises Participation 


The Government of India has advised 
Indian firms to invite participation of 
foreign firms in the establishment or 
expansion of existing plants in India, so 
that consumer and capital-goods pro- 
duction in the country may better serve 
domestic requirements. 

The mission discussed with the In- 
dian business community some of the 
factors which tend to inhibit U. S. en- 
trepreneurs who might otherwise be 
interested in investing in India. These 
included amount of return on invest- 
ment, security of capital, opportuni- 
ties for growth, taxation, and fear of 
expropriation. 


Canadian exports of unmanufactured 
tobacco in the first 9 months of 1956, 
totaling 24.3 million pounds, were 19.9 
million, 45 percent below the January- 
September 1955 level of 44.2 million, 
according to the Foreign Agricultural 

rvice 


, Shipments of flue-cured totaled 22.7 


million pounds, compared with 41.3 mil- 
lion last year. 
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Trade and Investment Opportunities 
In Bombay Cited by U.S. Mission - 


Twenty-nine opportunities for trade or investment in India have 
been reported to the Bureau of Foreign Commerce by the U. S. Trade 
Mission now operating in that country. 

These opportunities were developed through interviews with busi- 
nessmen during the mission’s 5-day visit in Bombay. The mission, 


spending about six weeks visiting 11 
cities throughout the country, expects 
to develop additional trade leads there. 

The opportunities already reported 
are as follows: 


Import Opportunities 


U. K. Bardiya & Co., Block No. 14, 
Raja Bahadur Mansion, 11 Bruce 
Street, Bombay, wishes to export mo- 
lasses and spices and seeks connections 
with U. S. importers. 

Darialo Co., 8 Rutton Manor, Garden 
Road, Bombay 1, wishes to export 
hand-loomed fabrics, hides and skins, 
coir mats and matting, reptile skins, 
animal hair, and woolen carpets. 

Harris & Co., 104 Apollo Street, P. O. 
Box 1367, Bombay 1, wishes to export 
spices, textiles, metal scrap, and min- 
erals. 

India Cotton Supplies (Private), Ltd., 
Empire House, Dr. Padabhoy Naoroji 
Road, Bombay 1, wishes to export raw 
cotton and cotton waste. 

Karim Gulamhusain, 10 Bell Building, 
Phirozsha Mehta Road, Bombay 1, wish- 
es to export condiments, mange chut- 
neys, pickles, and hand-loomed fabrics. 

S. Khilnani & Co., 41 Hamam Street, 
Fort, Bombay 1, desires to export 
spices, silk saris, embroidered gar- 
ments and handbags, silk scarves, ar- 
tistic brassware, and buffalo hornware. 

Morarji Padamsey, 55 Laxmi Build- 
ing, Phirozshah Mehta Road, Bombay 
1, wishes to export high-grade man- 
ganese ore. 

Navnit Textile Trading Co. M. J. 
Building, Ganeshwadi, P. O. Box 2281, 
Bombay 1, wishes to export silk 
scarves, saris, and silk textiles in gen- 
eral. 

Avtar Singh & Co. (Private), Ltd., 
320 Kharek Bazar, Bombay 9, wishes 
to export crude and botanical drugs, 
herbs, roots, and essential oils. 

N. T. Sitlani & Sons, Industrial As- 
surance Building, 2d Floor, Churchgate, 
Bombay 1, wishes to export handicraft 
items, fancy bags, ivory work, beaded 
sandals, and shoes. 





Export Opportunities 


Bombay Business House, Damodar 
Bhuvan, Corner of Ist Parsiwada, Vit- 
halbhai Patel Road, Bombay 4, wishes 
to import ball and roller bearings. 

Dwarkadas & Co. (Private), Ltd. 
Rajmahal, Bhuleshwar, Bombay 2, 








wishes to-export raw cotton, vegetable 
oils and oilseeds. 


B. R. Herman & Mohatta (India) Pri- 
vate, Ltd., People’s Building, Phiroz- 
shah Mehta Road, Bombay 1, wishes to 
import steel forging and stamping ma- 
chinery. 

S. Khilnani.& Co., 41 Haman Street, 
Fort, Bombay 1, wishes to import 
wire rope, spring steel wire, light and 
heavy steel castings, grinders, drilling 
machines, and power tools. 

R. R. Mewani & Co., 111A Mahatma 
Gandhi Road, Fort, Bombay 1, wishes 
to import rayon and synthetic fiber 
yarns, kitchen utensils and cutlery 
items. : 

Ram Agency, 15 Vikas, Sion, Bombay 
22, wishes to purchase gum grinding 
machinery for use in their factory 
which grinds spices, crude drugs, gums, 
and starches. 

Shivprakash Janakraj & Co., Ahoora 
Mahal, 4th Floor, 93 Netaji Subhas 
Road, Bombay 2, wishes to purchase 
textile spinning, bleaching, dyeing, and 
printing machinery on deferred-pay- 
ment basis. Payment 20 percent down 
and balance over 7-year period. Also 
wants agency for cotton and nylon 
yarns in finer counts. 


Investment and Licensing 


Arvind & Co., 70 Marine Drive, Bom- 
bay 1, desires to manufacture glass 
syringes and hypodermic needles in col- 
laboration with U. S. manufacturer on 
a licensing basis. Also wishes to ex- 
plore possibility of manufacturing 
thermometers, copying pencils, and ad- 
hesive tapes used in surgery. ; 

Bombay Business House, Damodar 
Bhuvan, Corner of 1st Parsiwada, Vit- 
halbhai, Patel Road, Bombay 4, wishes 
to establish contact with American 
firms or persons interested in partici- 
pating in setting up a factory in Bom- 
bay for the manufacture of ball and 
roller bearings. 

Dwarkadas & Sons (Private), Ltd., 
Mehta House, 89 Apollo Street, Bombay 
1, wants financial and technical par- 
ticipation in the manufacture of wash- 
ing and dyeing machines and -electric 
motors. 

B. R. Herman & Mohatta (India) 
Private, Ltd., People’s Building, Phi- 
rozshah Mehta Road, Bombay 1, de- 

(Continued on page 14) 
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Diesel Locomotives, Houses, Cotton 


Drill Among Items Needed Abroad 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Burma 


Construction of a self-propelled motor 
bucket dredger; bids invited until May 
15 by the Chairman, Board of Manage- 
ment for the Port of Rangoon, Post Box 
No. 1, Rangoon. Tender documents may 
be obtained from that authority for 100 
kyats (1 kyat=US$0.21)-or from Sir 
Alexander Gibb & Partners, Queen 
Anne’s Lodge, Westminster, London, 
SW. 1, for £8 a set (£1—US$2.80), 


Ceylon 


Mild steel. bars, flat and round; gray 
unbleached drill, 30,000 yards; bleached 
long cloth, 70,000 yards; blue cotton 
drill, 40,000 yards; blue ticking, narrow 
striped for mattresses, 50,000 yards; 
17,700 mild steel bars in 3 categories; 
bids invited until June 4 by the Chair- 
man, Tender Board, Ministry of Fi- 
nance, P. O. Box 500, Colombo.* 


Greece 


Ethylene glycol, 95 metric tons, April 
24; automatic parcel post scales, 100, 
bid deadline April 24; chemical labora- 
tory instruments and apparatuses, April 
25; foundry metals, April 24; copper, 
silver, steel, tin, and aluminum weld- 
ings, April 25; gasoline drums, 1,000, 
No. 151 April 16; 20,000 minion lamps, 
No. 180, April 26. Bids invited by the 
Ministry of Finance, State Procurement 
Service, 56 El Venizelos Street, Athens.* 

Machinery equipment for the Co- 
operative Winery at Cos, April 9; 6,000 
special shears for citrus (lemon) har- 
vesting, April 12; bids invited by the 
Agricultural Bank of Greece, 23 Ven- 
izelos Street, Athens.* 


India 


Diesel locomotives for project works, 
4; bids invited until April 15 by the 
Chief Engineer, Madras Port Trust, 
Madras. Tender documents may be 
obtained from the Deputy Chief Ac- 
countant (Engineering), Chief Engi- 
neer’s Office, Madras Port Trust, 
Madras 1 for 10 rupees ($2.10) a set. 

Supply of feedwater heaters for Dur- 
gapur thermal station and Bokaro 
thermal station; bids invited until April 
25 by the Controller of Purchase and 
Stores, Damodar Valley Corporation, 
Anderson House, Alipore, Calcutta 27. 
Specifications DVC Tender No. PE- 
SPEC-9 and other particulars may be 
obtained from that authority for $10.50 


12 





a set plus $4.46 for air postage charges. 
A copy is available for review at the 
office of the India Supply Mission, 2536 
Massachusetts Avenue, Washington 8, 
D. C. 


Iran 


Thread book sewing machine, manual 
cardboard machine with cutting blades 
of 105 to 120 centimeters in length, and 
disc press with 60- x 60-centimeter disc 
and 50- to 70-centimeter elevation; bids 
invited until April 27 by the Iranian 
Tobacco Monopoly Institute, Tehran. 
Further information, including contract 
terms, is available at the Iranian 
Embassy, 3005 Massachusetts Avenue, 
Washington, D. C.* 


Iraq 


Supply and delivery of workshop 
equipment for the Dibis and Baghdad 
power stations; bids invited until May 
13 by the Development Board and Min- 
istry of Development of the Govern- 
ment of Iraq. 

Engineering, supply, erection, and 
commissioning of a plant for the re- 
covery of both elemental sulfur and 
liquefied petroleum hydrocarbons from 
natural gas; bids invited until June 25 
by the Development Board and Min- 
istry of Development, Baghdad. 

Construction of 1,776 houses of var- 
ious sizes and types, construction of 
main and interior roads, water and 
electrical installations, sewage system, 
and any other incidental work required 
at sector 1 and 3 of the Basra housing 
scheme; bids invited until July 1 by the 
Development Board and Ministry of 
Development, 

Full information regarding these 
tenders may be obtained from the 
Embassy of Iraq, 2135 Wyoming Avenue 
NW., Washington, D. C. 


New Zealand 


Sewage treatment plant for Temple- 
ton mental hospital, population 1,500; 
bids invited by the Design Office Min- 
istry of Works, Wellington.* 


Pakistan 


Wooden ties for railways of Pakistan 
as follows: 150,000 B.G., size 9’ x 10” x 
5” for North Western Railway, Lahore; 
50,000 B.G., size 9’ x 10” x 5” for 
Eastern Bengal Railway, and 100,000 
M.G., size 6’ x 8” x 4%” for Eastern 
Bengal Railway; bids invited until May 
16 by the Director General (Railways), 

(Continued on page 20) 
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Hong Kong Trade » 
Lists Available | 


U. S. businessmen wanting to buy 
or sell in Hong Kong now may Obtain 
more than 40 lists of firms currently 


engaged in foreign trade in that coun. 
' 


_— 


«<s. 


Try. 

The Trade Lists, prepared to aggigt 
U. S. foreign traders in estab 
Hong Kong trade contacts, cover a wily’ 
variety of commodity and - 
categories ranging from air-condition. | 
ing and refrigeration equipment, ant. 
motive equipment, handicraft, leathe 
and shoe findings, to machinery, vega 
table and animal oils, paints, radio ang 
television equipment and textiles, 

Hong Kong’s merchandise exports tg 
the United States in 1956 amounted tp 
$20 million, while imports from th 
United States were $72 million. Major 
products exported to the United States 
included rattan furniture and basket. 
ware; gloves; flashlights, lanterns, bat. 
teries, and bulbs; wearing apparel 
dried and preserved fruits; fish and fish 
products; and toys, games, and fire 
works. Principal commodities imported 
from the United States were raw cot 
ton; textile fabrics and yarns; pharma. 
ceuticals; blackplate; fresh and canned 
fruit; ginseng; air-conditioning and re- 
frigeration equipment; and photograph. - 
ic equipment and films. 
In addition to the names and ad. 











dresses of business firms classified ag to 
importer, exporter, dealer, and mam» | 
facturer, each of the Trade Lists gives | 
basic trade and industry data on the | 
particular category covered. The Trade 
Lists may be purchased from the Com 
mercial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department | 
of Commerce, Washington 25, D. C,@ | 
from the Field Offices, at $2 each, 





Tanganyikan Timber Group 
Wants Sawmill Machinery 


The Western Province Timber De 
velopment Association, comprising # 
dozen sawmillers and timber merchants, 
has indicated a desire to communicate 
with U. S. manufacturers of logging 
and sawmilling machiners and buyes 
of tropical hardwoods. : 

The main interest is in medium- en 
small-scale logging and portable or mo 
bile milling machinery and equipment 

The Association also wants to CO 
tact buyers or importers of tropica 
hardwoods, suitable for wood turnery 
veneering, woodcrafts and distinctive 
decorative joinery and furniture. Avail 
able are ebony, and rare timbers com 
parable to oak, teak, and mahogany 
Also offered are semifinished strips @ 


finished parquet flooring blocks in trop | 


ical hardwoods. 
Interested parties are invited to com 
respond with the Chairman, Westem 


Province Timber Development Associt | 


tion, Dar Es Salaam. 
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U.$. Licensor Wanted 
By French Contractor 


La Metallisation Du Sud-Ouest, Bor- 
deaux, contractor specialized in metal- 
jation treatment of machinery and 
equipment of all types against cor- 
rosion, wishes to enter into a licensing 
and/or working agreement with a U. S. 


cast plastic fabricators. 

The firm seeks machinery, know-how, 
technical services, etc. It is primarily 
interested in producing nylon screws 
for the automobile and electrical indus- 
tries, precision instruments, or other 
industries. A good potential market re- 
portedly exists for such articles, which 
are not manufactured as yet in south- 
west France. 

If desired, La Metallisation Du Sud- 
Ouest will manufacture, or finish, 
American articles in its plant and mar- 
ket them in France through its sales 
organization. The firm reportedly has 
| 12 workers doing metalization work. 
| However, with additional machinery ap- 
| proximately 60 workers could be util- 
| ized. 

Interested firms are invited to cor- 
respond direct with La Metallisation Du 
Sud-Ouest, 224 Rue du Jardin-Public, 
Bordeaux, Gironde. 








| 


| Industry Sites Offered 
|For Lease in England 


Some 40 acres of land suitable for in- 

dustrial plants are available for lease 
| in the Southampton Docks area of Eng- 
| land. 


The sites reportedly are on reclaimed 
land, hence special building techniques 
are involved in erecting a plant in this 
area. Every building must be of solid, 
well-designed, permanent-type construc- 
tion, and plans must be approved by 
the Docks Management and the Bor- 
ough Town and Country Planning 
Board, ° 


All sites are said to have road and 
rail connections; adequate supplies of 
water, electricity, and gas; and un- 
skilled and semiskilled labor. Of con- 
siderable interest to the potential 
leasor is the fact that the area is a 
shipping point to Africa, Australia, the 
Far East, and North and South Amer- 
ica. 

It is reported that long-term leases 
are negotiated individually. Inquiries 
regarding the plant sites should be ad- 
dressed to S. A. Finnis, Chief Docks 
Manager, Southampton Docks, South- 
ampton, England. 





Australian exports of raw wool in 
July-December totaled 580 million 
pounds, compared with 567 million in 
the corresponding period in 1955, ac- 


cording to the Foreign Agricultural 
Service, 
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ucer of nylon screws ~and other - 


World Trade Directory 

Reports Available 
”% # World Trade Directory reports 
@ on private firms or individuals 7 
mentioned in the World Trade @ 
Leads department of Foreign 7 
Commerce Weekly are available = 
to qualified U. S. firms—or will 
be prepared on request—through ; 
*% the Commercial Intelligence Divi- % 
# sion, Bureau of Foreign Com- % 
% merce, U. S. Department of Com- % 
“= merce, Washington 25, D. C., for @ 
2 $1 each. The reports also may be © 
* obtained through the Depart- @ 
ment’s Field Offices. 
3 The information given in a 
* World Trade Directory report 
#% usually includes lines of goods 
* handled, operation methods, size 
of business, capital, sales volume, % 
trade and financial reputation, and % 
other pertinent business informa- 
tion. 



















ee ee ee 


Congo Film Producer 
Offers Documentary 


An African documentary, titled “Pe- 
cheurs Wagenias,” a film about the Bel- 
gian Congo, is offered by its producers, 
Ekebofilm (Les Films EKBO), Produc- 
tions Cinematographiques of Leopold- 
ville. 

This film is offered for use on tele- 
vision as well as for motion-picture 
houses. It is 35 millimeter, black and 
white, and runs for 14 minutes. A 
scenario will be mailed on request. 

EKBO also offers all facilities need- 
ed for cinematographic productions 
anywhere in Africa south of the Sa- 
hara, including sound recordings in na- 
tive languages, personnel, vehicles, liv- 
ing quarters, laboratory, technical 
equipment, and materials, either on 
own account or for coproductions. The 
company also offers to produce and dis- 
tribute publicity films for an American 
company. 

Interested parties are invited to cor- 
respond with Ekebofilm at B. P. 250, 
Limete-Leopoldville. 


U.S. Firm To Manufacture 


Aluminum Items in Ireland 
The Irish Industrial Development 
Authority of the Government of Ire- 
land has announced the conclusion of 
an agreement between Reynolds Inter- 
national, Inc., and Unidare, Ltd., of 
Dublin, for the manufacture of alum- 
inum foil and ancillary products. 
Reynolds International, a subsidiary 
of Reynolds Metals Co. of Richmond, 
Va., according to the announcement, 
will invest in Unidare and will make 
available to the Irish company for a 
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Syria Needs Telephone 
Exchange Equipment - 


Terders for two automatic telephone 
exchanges are invited until April 10 
by the Directorate General of Posts, 
Telegraphs and Telephones (PTT), Da- 
mascus. 

The capacity of the new exchanges 
are to be 6,000 and 4,000 lines, respec- 
tively, with an ultimate capacity of 
10,000 lines each. These new exchanges 
will work in conjunction with the ex- 
isting one, which is comprised of 2 
units each with a capacity of 10,000 
lines each. One unit is equipped to full 
capacity and the other unit half ca- 
pacity. The new exchanges will absorb 
some of the lines in the existing ex- 
change to balance the load. Present 
equipment is BTMCy rotary 7-D type 
and the same type is desired by the 
PTT administration for the new instal- 
lation. 

In addition to the automatic ex- 
change equipment, the tender calls for 
interexchange trunking, powerplant, 
test equipment, batteries, air condition- 
ing, etc., each to be detailed separately. 

A copy of the specifications and junc- 
tion diagram is available for review on 
loan from the Trade Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


Kuwait Concern Wants To 
Cooperate With Bidders 


The Kuwaiti firm Ali Abdul Wahab, 
Sons & Co., is interested in cooperating 
with U. S. companies likely to be bid- 
ding on equipment for a 10,000-line 
telephone exchange, including switch- 
board and telephone receivers, for 
which tenders are to be invited soon by 
the Government of Kuwait. 

The company also wishes to estab- 
lish partnerships with U. S. firms who 
are in a position to participate in the 
project of piping water from Basra, 
Iraq, to Kuwait in quantities ranging 
from 50 to 100 million gallons a day. 
Bids on this project are soon to be in- 
vited by the Government of Kuwait. 

Since no foreign firm may actively 
engage in business in Kuwait without 
a Kuwaiti partner, this announcement 
should be of interest to U. S. firms 
wishing to bid on the above projects. 

Interested firms are invited to com- 
municate with Ali Abdul Wahab Sons 
& Co., Post Box No. 159, Kuwait. 








10-year period their services, advice, 
and manufacturing methods. 

The Irish company, manufacturers of 
cables, transformers, and other elec- 
trical equipment, as well as ferrous and 
nonferrous wire and wire products, will 
build and equip the new factory on 
their property near Dublin. 
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British Foundry Wants 


Licensing Agreement 


Midland Industries, Ltd., reportedly 
one of the leading manufacturers of 
specialized steam equipment, agricul- 
tural and farming equipment, steel 
flooring, metal smallware, and metal 
fabrications for industry and agricul- 
ture, wishes to manufacture these prod- 
ucts in the United Kingdom under li- 
censing or royalty agreements. 

The English firm is particularly in- 
terested in manufacturing automatic 
temperature controls for steam, air or 
water, mixing valves, etc., and metal 
fabrications of all kinds. 

The firm is said to have available a 
well-equipped machine shop, handling 
all types of bronze castings and stamp- 
ings, and a considerable amount of pre- 
cision machining of high-grade stain- 
less steel, press and flame-cutting facil- 
ities; assembly shops and testing equip- 
ment; as well. as highly skilled sales 
engineers and representatives. 

A brochure describing the products 
manufactured by Midland Industries, 
Ltd., is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond direct with 
the company at Heath Town Works, 
Deans Road, Wolverhampton. 


Airfield Work in Belgium 
Open To U. S. Bidders 


A new project in Belgium has been 
opened to U. S. bidders under the in- 
ternational competitive bidding proce- 
dure of the North Atlantic Treaty Or- 
ganization (NATO), the Bureau of For- 
eign Commerce has reported. 

The project involves installation of a 
rain-water collection system and gut- 
ters with vibrated reinforced concrete 
grating at Zoersel airfield at an esti- 
mated cost of about $110,000. 

Firms should register their intention 
to bid by April 3 with the Ministere de 
la Defense Nationale de Belgique, Serv- 
ice General des Constructions Militaires, 
Direction pistes et Routes, Caserne 
Prince Baudouin, Place Dailly, Brus- 
sels, referring to KPR/C.5407/1056. 

Companies not already certified for 
NATO work should send their qualifica- 
tions to the Trade Development Divi- 
sion, Bureau of Foreign Commerce, 
Washington 25, D. C., as described in 
the brochure on the NATO international 
competitive bidding program available 
from the Division. 








Canadian wheat and flour exports in 
the 7-month period which ended Janu- 
ary 31 are estimated at 184 million 
bushels, compared with 141.2 million 
bushels in the corresponding period a 
year ago, according to the Foreign 
Agricultural Service. 
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U. S. Capital Sought 
For Cuban Tile Plant 


The Havana law firm of Garcia 
Rayneri-Abalo is reportedly organizing 
a new Cuban corporation under the 
name of Ceramicas De Cuba S. A. for 
the purpose of establishing and operat- 
ing a modern ceramic wall- and floor- 
tile manufacturing plant in Cuba using 
modern manufacturing methods anrtd 
machinery. 

Total capital requirements for the 
proposed plant have been estimated at 
approximately US$1.07 million, of which 
$500,000 is sought from private U. S. 
sources in the form of equity and loan 
capital. 

The market for ceramic wall and 
floor tile in Cuba reportedly is expand- 
ing with increased construction. Cuba 
is said to have imported approximately 
63.35 million ceramic wall tiles in 1955. 
To meet this demand, the yearly pro- 
duction capacity of the proposed plant 
will be approximately 43.8 million. 

Interested firms are invited to corre- 
spond direct with Jose P. Caminero, 
Jr., Calle 21 No. 654, Vedado, Havana. 





French Industrial Group 
To Visit United States 


A group of French manufacturers 
sponsored by the National Confedera- 
tion of Medium and Small Enterprises, 
Paris, will visit New York from April 
5 to 20. 

The group, which will include ap- 
proximately 60 members, is comprised 
of manufacturers in the television-ra- 
dio, electrical equipment, laundry and 
dry-cleaning, and automotive acces- 
sories fields. They will attend the N. Y. 
World Trade Fair and also desire to 
meet with U. S. manufacturers and 
distributors in their respective fields. 

The Confederation plans to sponsor 
other groups of this type and it is an- 
ticipated that as many as 300 to 500 
individual manufacturers will partici- 
pate each year. 

Further details concerning this group 
may be obtained from the Commercial 
Counselor of the French Embassy, 610 
Fifth Avenue, New York City. 


Spanish Business Group 


To Attend U. S. Trade Fair 


A group of Barcelona businessmen, 
members of the American Chamber of 
Commerce in Spain, will be in the 
United States for the World Trade Fair 
in New York, April 14 to 27. 

Headed by Mr. Manuel] Caragol, Ex- 
ecutive Secretary and Director of the 
Chamber, the group will arrive in New 
York on April 11, by air, and will stay 
until April 30. The 22 members are all 
engaged in foreign trade and are com- 
posed of importers, exporters, and man- 
ufacturers. 

Mr. Caragol will be available for 





~ T, 





German Brochure lish 
Machine Tool Datq 


An illustrated brochure entitleg 
“Berlin Export,” published by the 
Senator for Economic Affairs ang 
Credits, Berlin, contains descrip- 
tive and illustrative material on 
machine tools, and names and ad- 
dresses of the producers. 

A copy of the publication js 
available for review in the Com. 
mercial Intelligence Division, By. 
reau of Foreign Commerce, U, §, 
Department of Commerce, Wash- 
ington 25, D. C. 
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(Continued from page 11) ductio 

sires capital participation or long-term | tiality 
credits for purchase of steel forging ang | view | 
stamping machinery. Willing to give | velop! 
full guaranties to participant firm. Comn 
Masturlal Chunilal & Co., 73 Apollg | merce 


Street, Bombay 1, wishes financial par | firms 
ticipation in the establishment of 4 
kraft paper mill. 

Navnit Textile Trading Co, M. J, 
Building, Ganeshwadi, P. O. Box 2281, 
Bombay 1, seeks financial participation 
in establishing a textile dyeing and 
bleaching plant. Pal 


V. Uttamlal Mooni, Mustafa Building; | light- 
Phorozshah Mehta Road, Bombay 1 | gage 
seeks participation capital or long-term | of m 


credit for establishing and staffing a | for 








chemical fertilizer plant. wr 
a and 

Agency Opportunities arrai 
Arvind Brothers, 233A Shroff Bazar, me 
ng 

Bombay 2, wishes to represent U, §& | prod 
department stores in India as ther Pa 
representative or commissionaire. skill 

Arvind & Co., 70 Marine Drive, Bom- izati 
bay 1, wishes to act as indent agent P 
for U. S. manufacturers of medicines, on 
pharmaceutical chemicals, and surgical lise 
goods. the 

Harris & Co. 104 Apollo Street, Ir 
P. O. Box 1367, Bombay 1, wishes to ion 
represent U. S. manufacturers of mom | Bs 
ferrous metals, iron and steel, A.-CSR. Ltd 
conductors, electrical transformers, 
chemicals, and paper. 

M. A. Hoosein & Bros., Lakshmi I Ra 
surance Building, Sr. P. M. Road Fo 
Bombay 1, wishes to represent Ameri E 
can manufacturers of iron and steel is 
building materials, box strapping, all de 
kinds of handtools, and nonferrous Air 
metals in tubes, rods, sheets, and scrap. ple 


Naumann Trading Co., 305 Abdual 
Rehman Street, Bombay 3, wishes 195 
represent U. S. manufacturers of atte AV 
motive parts, mild steel, and stainles 
steel. Vie 


ed 





consultations at the Chamber’s NeW | ch; 
York office at 125 Broad Street, New | Gc 
York 4, N. Y. tre 
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ftalian Drug Company 
Seeks U. S. Licensor 


Instituto Nazionale Medico Farma- 
Serono, manufacturer of 
chemical-pharmaceutical specialties for 
medical use, desires to expand its line 
of products and wants to conclude a 
licensing or working agreement with a 
U. S. drug company for the manufac- 
ture and distribution in Italy, and pos- 
sibly other countries, of popular brand 
pharmaceutical preparations. 

The Italian firm reportedly has well- 
equipped modern laboratories for re- 
search in biochemistry and organic 
systems, and a well-developed sales or- 
ganization with agencies in the princi- 
pal Italian cities. 

A statement describing the history, 
characteristics, laboratories, plant pro- 
duction, sales organization, and poten- 
tiality of the firm is available for re- 
view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Interested 
firms also are invited to correspond 
direct with the firm at 125 Via Casilina, 
Rome. 


Eisctronics Firm in Britain 


Wants License Arrangement 

Palco Engineering (London), Ltd., a 
light-precision engineering company en- 
gaged in the production and assembly 
of metal components, mechanical parts 
for electronic equipment, actuating 
gear and instruments for the electronic 
and aircraft industries, seeks a licensing 
arrangement with a U. S. firm to manu- 
facture related lines in the United 


| Kingdom, The firm will augment its 


| production to satisfy the licensee. 


oa 





Palco Engineering reportedly has 
skilled labor, an adequate sales organ- 
ization, and considerable experience in 
export markets. The firm indicates it 
Will consider proposals for royalty pay- 
ments, profit sharing, or a share in 
the equity of the company. 

Interested firms are invited to cor- 
respond direct with J. T. Smith, Di- 
rector, Palco Engineering — (London), 
Ltd, Brighton Road, Horsham, Sussex. 
Radar-Equipment Purchase 
For Vienna Airport Planned 

Plans are under way to purchase new 
radar ground control approach (GCA) 
equipment for installation at Vienna 
Airport (Schwechat) for use upon com- 
pletion of the new terminal building 
and extension of runway, about mid- 
1958, according to the Austrian Civil 
Aviation Department of the Ministry 
of Communications and Power Industry, 
Vienna. 

The Flight Safety Service at Schwe- 
chat now has a Gilfillan quad-radar 
GCA installation which it operates for 
training purposes only. This equipment 
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will be transferred to another Austrian 
airport when the permanent installa- 
tion is made. Plans are to buy seperate 
surveillance and approach systems. 

Various European manufacturers of 
GCA equipment are said to make a 
practice of installing their sets on a 
long-term or indefinite loan basis, a 
sales device which appears to be effec- 
tive in this market. 


Madras Port Needs 
Stonecrushing Plant 


A stationary’ stonecrushing and 
screening plant is needed for the devel- 
opment of Madras port. 

Large quantities of 14-inch and %- 
inch gage stone metal are required for 
use in the construction of more ship 
berths to increase the port capacity. 
Blue granite stone can be extracted 
from quarries near Madras. The ex- 
pected offtake of the stones is to be 
about 400 to 600 tons a day, the need 
for the %-inch metal not to exceed 25 
percent of the 1%-inch metal. The 
stone has a tendency to go flaky if 
crushed in ordinary jaw crushers. 

The material for the crushers can 
be obtained in lumps from 6 to 12 
inches in size by suitable blasting at 
the quarry. The crushed material will 
be cleared by special equipment pro- 
cured separately by the port Trust for 
the purpose. 

Interested suppliers of the type of 
equipment desired are invited to cor- 
respond with the Chief Engineer, Ma- 
dras Port Trust, Madras. 








NEW OPPORTUNITIES 
FOR WORLD TRADE 














Sugar Firm in India 
Wants Know-How 


K. S. Sambasiva Iyer and K. 
Sundararajan, chairman and di- 
rector, respectively, of Champaka 
Sugar Plantations, Ltd. would 
like to interest a U. S. firm in the 
joint-venture operation of a sugar 
factory. 

The firm, a newly constituted 
public limited company, is partic- 
ularly anxious for private Amer- 
ican assistance in the form of 
machinery and technical know- 
how. The company reportedly has 
been granted a license by the 
Government of India to erect a 
sugar factory, which is now under 
construction, with a crushing ca- 
pacity of 800 tons a day. Cham- 
paka Sugar Plantations, Ltd., 
seeks U. S. assistance for the 
erection of a second factory of 
comparable size. 

Interested firms are invited to 
correspond direct with Sambasiva 
Iyer, at the Indian company’s ad- 
dress, Mannargudi, Tanjore Dis- 
trict, Madras State. 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, pricelists, or samples is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may 6b- 
tain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


IMPORT OPPORTUNITIES 





Bags 

England 

S. Glassner (export merchant), 68 
Worple Road, Wimbledon, London, 


S.W. 19, wishes to export direct or 
through agent plastic bags. 


Canaries 


Germany 

Wilhelm Kaese (importer, wholesaler, 
manufacturer of feed material; whole- 
saler, exporter of canaries), 159 Haupt- 
strasse, Brackwede/Westf., wishes to 
export direct or through agent 10,000 
canaries—rollers and choppers. 


Confectionery 


Switzerland 

Goeggel A.-G. (manufacturer, export- 
er), 17 Feldlistrasse, St. Gallen, wishes 
to export direct or through agent high- 
quality confectionery made of sugar, 
glucose, essences, etc., such as choco- 
late candy and similar products. 


Curios, Novelties, and Handicraft 
India 

Civil and Military Embroidery Works 
(manufacturer, exporter of embroider- 
ies, ivory works, and handprinted fab- 
rics; also exporter of Indian handi- 
crafts in general, especially metal 
thread and silk embroideries), 396 
Chandni Chowk, Delhi, wishes to ex- 
port direct large quantities of embroid- 
ered ladies’ handbags, belts, and col- 
lars. Photographs and pricelist avail- 
able.* 


Fish Nets 
Japan 
Nippon Jitsugyo K.K. (Nippon Mer- 
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Patent Right for German 
Cold Remedy Offered 


Frederick A. Rissik of Dunard 
House, Uppingham, Rutland, Eng- 
land, seeks a licensing arrange- 
ment with a U. S. firm for the 
manufacture and sale in the 
United States of a German- 
patented pharmaceutical product 
manufactured under the trade 
name Guttajoo for which Mr. Ris- 
sik reportedly holds all VU, S. 
manufacturing rights. 

Guttajoo is described as a 
prophylactic and remedy for the 
common cold, influenza, and al- 
lied diseases. The English firm in- 
dicates that Guttajoo is presented 
in dragee or pill form, each con- 
taining 0.005 mg. of specially pre- 
pared iodine which enables it to 
be safely taken by children and 
adults. 

Further details regarding the 
scientific, medical, and technical 
data of the drug, as well as testi- 
monials, may be obtained direct 
from Frederick A. Rissik at the 
Rutland address. 











cantile Co., Ltd.) (export merchant), 
No. 12 Yurakucho 1-chome, Chiyoda-ku, 
Tokyo, wishes to export direct or 
through agent synthetic fiber fishing 
nets, without ‘ordinary knots. 


Foodstuff 


Netherlands 

A. Zwanenburg & Co. N.V. (producer, 
exporter), 290 Ringdijk, Zwijndrecht, 
wishes to export direct silverskin on- 
ions and gherkins in brine, to importers 
and canners of these products. 


Footwear 


France 

Etablissements Serrano Freres (man- 
ufacturer, wholesaler, exporter), 1 rue 
Etchehoun, Mauleon-Soule, Basses-Py- 
renees, wishes to export direct large 
quantities of good-quality fancy foot- 
wear such as canvas shoes with rope 
soles (Espadrilles), and canvas shoes 
with rubber soles; also bedroom slippers 
for men and women. 


Gloves 
England 

Darwen Leather Co. (manufacturer, 
exporter of all types of industrial 


gloves), 25 Hacking St., Darwen, Lan- 
cashire, wishes to export direct or 
through agent leather industrial work 
gloves, chamois leather driving gloves, 
and automobile cleaning chamois. All 
made from chrome suede splits, grain 
hide, etc. Illustrated and descriptive 
leaflet available.* 

Handtools 


Denmark 
Ingeniorfirmaet Carltso (manufactur- 
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er, exporter), 2 Gadstrupvej, Bronshoj, 
wishes to export direct or through re- 
gional agents large quantities of good- 
quality sparkless handtools. Catalog 
with price information available.* 


Handbags 
England 

Danemount Manufacturers, Ltd. 
(manufacturer, specialist in plastic 
welding), Silwex House, Quaker St., 


London, E. 1, wishes to export direct 
or through agent inexpensive as well 
as better quality ladies’ handbags of 
various grained materials (PVC), lined 
with moire, in boxy, clutch, or turned- 
edge types. Catalog available.* 


Industrial Equipment 


Denmark 

Moller & Rothe (export merchant), 8 
Kristianiagade, Copenhagen, wishes to 
export direct or through regional agents 
materials-handling equipment, including 
utility trucks, lifting and pallet trucks, 
hydraulic forklift trucks — electrically 
and manually operated. 


Infant Wear 


Germany 

Ruth Stiefel (manufacturer, exporter 
of hand-knit woolen outerwear), 10 
Marktplatz, Schorndorf, Wuerttemberg, 
wishes to export direct or through 
agent 5,000 monthly of novelty one- 
piece cotton knit creepers for babies 
up to 18 months. 


Leather Goods 
England 


S. Glassner (export merchant), 68 
Worple, Wimbledon, London, S.W. 19, 
wishes to export direct or through 
agent full oil-tanned chamois leathers 
aa” xX”. 

Pipe Fittings 


Japan 

Nippon Jitsugyo K.K. (Nippon Mer- 
cantile Co., Ltd.) (export merchant), 
No. 12 Yurakucho 1-chome, Chiyoda-ku, 
Tokyo,- wishes to export direct or 
through agent black or galvanized mal- 
leable pipe fittings used for gas and 
water pipes. 


Plywood 
Japan 

Nippon Jitsugyo K.K. (Nippon Mer- 
cantile Co., Ltd.) (export merchant), 


No. 12 Yurakucho 1-chome, Chiyoda- 
ku, Tokyo, wishes to export direct or 
through agent all grades and types of 
plywood. 


Tiles 


England 

Medimpex, Ltd. (export merchant), 3 
Cork St., Bond Street, London W. 1, 
wishes to export direct plain and fancy 
tiles from Spain as follows: Glazed for 
bathroom use in sizes 3 x 3”, 4 x 4”, 
5 x 5”, and 6 x 6”; unglazed for patios, 
roof gardens, floors, etc., in size 8 x 8”; 
3 Ib. 11 oz. each. 


EXPORT OPPORTUNITIES: 


Automotive Equipment “ee 


Saudi Arabia 

Khan & Obaidli (importing retailer). 
P. O. Box 108, Al Khobar, wishes 4 
purchase direct all types of auto re. 
placement parts and accessories, 
major body and chassis components, up. 
holstery, or safety glass. Shaped wing. 
shields might be ordered individually 
according to customer needs, 


Baling Press 
Brazil 

J. Assis & Cia., Ltda. (importer, sales 
agent), Rua Joao Suassuna, No, 
Joao Pessoa, Caixa Postal 249, Paraiba, 
wishes to purchase direct and seeks. 
agency for hydraulic press for cotton 
and sisal baling. Descriptive literature 
and pricelists desired by firm as soon 
as possible. . 


Cement 


India 

Bengal & Overseas Trading Co. (im 
porting distributor, manufacturer's 
agent, commission merchant), 71h 
Netaji Subhas Road, Calcutta, wishes to 
purchase direct portland cement on ac- 
count of the Government of India, cor 
responding to BSS 12/47 or ASTM. 
Price should be quoted c. i, f. Indiah 
port, 


Chemicals 


Germany 

Arnold Kuschel (importer, wholesal- 
er), 26 Bergstrasse, Hamburg 1, wishes 
to purchase direct polyethylene, granu 
lates and scrap, and dodecylbenzene in 
10- to 20-ton lots. 


New Zealand 





Mair & Co., Ltd. (importing distrib | 


utor, manufacturer’s agent), Cnr. Ma 
dras and Hereford Sts., Christchurch, 
wishes to purchase direct or obtain 
agency from U. S. manufacturers of 
chemicals. 
Syria 
Mahayni, Beidas & Co. (importer, & 
porter, commission agent), 8-10 Maawi- 
yeh St. Hariqa, Damascus, wishes to 
purchase up to 500 metric tons of first 
quality glucose. 


Electrical Appliances 


Germany 

Dr. Herkenberg KG. (importer, 
wholesaler of nylon yarns, other syt- 
thetic yarns, electric cables and appli 
ances; manufacturer, exporter of 
twisted yarns), 3 Grafenstrasse, Wup 
pertal-Wichlinghausen, wishes to pul- 
chase direct electrical appliances. Firm 
is also interested in acting as selling 
agent for other articles suitable for the 
German market. 


Fats 
Syria 

Mahayni, Beidas & Co. (importer, &® 
porter, commission agent), 8 + 10 
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| 


wi St, Hariqa, Damascus, 
REIS parchese up to 50 metric tons 
sheep tallow and edible fats, 45° to 
> C, melting point. 


Sor 


Abolghassem Mostashari (importer of 

woolen goods and artificial wool), Shah- 
Street, Isfahan, wishes to purchase 

direct artificial wool staple fiber, etc. 
Spain 

Uralita, S.A. (manufacturer, exporter, 
wholesaler of fiber cement pipes, roof- 
ing materials, etc.), 12 Serrano, Madrid, 
wishes to purchase direct 6,000 kilo- 
grams of mineral (glass) staple fiber. 
Firm wishes to receive samples and 
pricelists, and general information from 
U. S. manufacturers. 


Foodstuffs 


Germany 


E. Baeumler (importer, exporter, 
agent), 18 Pappelhaeldenstr., Moeck- 
muehl, uerttemberg, wishes to pur- 


chase direct canned goods, including 
fruits, meats, and 


coffee in cans of 4% and 1 Ib. 


Hardware 


New Zealand 

Mair & Co., Ltd. (importing distrib- 
utor, manufacturer's agent), Cnr. Ma- 
dras' and Hereford Sts., Christchurch, 
wishes to purchase direct or obtain 
agency from U. S. manufacturers of 
hardware. 


iron and Steel Products 
Brazil 

M. Pessoa 
Industria 


Importex, Comercio e 
(importer, sales agent for 
merchandise), 124 Avenida 
Duque de Caxias, Caixa Postal No. 28, 
Natal, Rio Grande do*Norte, wishes to 
purchase direct and seeks agency for 
iron and steel products, especially 
barbed wire. Descriptive literature and 
pricelists desired by firm as soon as 
possible. 

Machinery 

Brazil 

M. Pessoa—Importex, 
Industria (importer, sales agent for 
general merchandise), 124 Avenida 
Duque de Caxias, Caixa Postal No. 28, 
Natale, Rio Grande do Norte, wishes 
to purchase direct and seeks agency 
for machinery and accessories for cot- 
ton ginning, and for the manufacture 
of cotton yarn. Descriptive literature 
and pricelists desired by firm as soon 
a possible. 

Mexico 


Centro Industrial Azteca, S.A. (man- 
ufacturer, importing distributor, whole- 


Comercio e 


| Saler), Dr. Belisario Dominguez No. 64, 


207-222, Mexico, D.F., wishes to pur- 
Chase direct used or new electronic 
sealing machinery for manufacture of 
inflatable items (rafts, lifebelts, pools) 


| of rubberized fabric. Firm would pre- 
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Argentina Plans Subway 
Network Extension 


Tenders for extension of the 
subway networks in Buenos Aires 
are expected to be invited, in April, 
according to the Undersecretary 
of Transport of the Government 
of Argentina. 

The total cost of this work, in- 
cluding the tunnel, installation of 
rails, power transmission cables, 
stations, rolling stock, and other 
requirements, is estimated at some 
200 million pesos, or about $11 
million. 

The project is to be completed 
within 242 years. 











fer to purchase used or reconditioned 
equipment, but will consider new units 
depending upon price differential. 
Paints 
Saudi Arabia 

Khan & Obaidli (importing retailer), 
P. O. Box 108, Al Khobar, wishes to 
purchase direct and obtain exclusive 
distributorship for first-quality paint 


and enamel in spray-type cans for 
“touch up.” 


Plastics 


New Zealand 

Mair & Co., Ltd. (importing distrib- 
utor, manufacturer’s agent), Cnr. Ma- 
dras & Hereford Sts., Christchurch, is 
interested in direct purchase or estab- 
lishing an agency for plastics from U. S. 
manufacturers, 


England 

Anthony Maufe & Co., Ltd. (export 
agent), 14 Arlington St., Piccadilly, 
London, S.W. 1, wishes to purchase di- 
rect second-hand rails for shipment to 
India as follows: 5,000 tons, in lengths 
of 3 ft. and up, 40/60 lbs. and 60/90 
Ibs. per yard; 5,000 tons, in lengths 
of 33 ft. to 40 ft., with greater per- 
centage in 40-ft. lengths, weight 70-80 
lbs. per yard; 5,000 to 10,000 tons, in 
lengths of 33 ft. to 40 ft., with greater 
percentage in 40-ft. lengths, weight 60- 
90 lbs. per yard; 1,000 to 2,000 tons, in 
lengths of 27 ft. to 30 cu. ft., weight 60- 
70 lbs. per yard, or as may be available. 
Rugs 
Spain 

Uralita, S.A. (manufacturer, export- 
er), 12 Serrano, Madrid, wishes to pur- 
chase direct mineral (glass) fiber rugs, 
quality 216. Firm wishes to obtain 
samples, and price quotations per 
square meter from U. S. manufacturers. 


Saws 


New Zealand 
P. E. Clark & Co., Ltd, and Butler 
Cycle & Motor Co. Ltd. 


(importer, - 


wholesaler, retailer), 605-613 Colombo 
St., Christchurch, is interested in pur- 
chasing direct from U. S. manufactur- 
ers or establishing an agency for 
chain saws. 


Scales 
Brazil ~ 

J. Assis & Cia., Ltda. (importer, sales 
agent), Rua Joao Suassuna, No. 49, 
Joao Pessoa, Caixa Postal 249, Paraiba, 
wishes to purchase direct and seeks 
agency for large scales for weighing up 
to 10,000 kilograms (carload). Descrip- 
tive literature and pricelists desired by 
firm as soon as possible. 


Steel Products 
India ; 
Sunbeam Corp. (importer of steel 
of all types), 64 Regal Bldg., New Del- 
hi, wishes to purchase direct the fol- 
lowing steel products: 8,571 tons of 
mild steel plates, 924 tons of mild steel 
channels, 2,950 tons of mild steel angles, 
7,000 tons of blooms and billets, and 
2,630 tons of black plain sheets. 


Surplus (Army) 
Lebanon 

Nelson Meyer (exporter, import 
agent, commission merchant handling 
building materials, machinery, general 
merchandise), Suite 12, Imm. Builco, 
Rue GhaZalieh, P. O. Box 4134, Beirut, 
wishes to purchase direct and seeks 
agency for. army surplus, including 
mosquito netting, Eisenhower battle 
jackets, field boots, wool blankets, 
tenting, knapsacks, stockings (cotton 
and wool) leggings, tropical shorts 
(khaki), and any other army surplus 
material or equipment, 


Textiles 


Australia 

H.V.S. Kirby & Sons Pty., Ltd., (im- 
porter of women’s textiles), Danks 
Bldg., 324 Pitt St., Sydney, wishes to 
purchase direct and seeks agency from 
U. S. firm for various qualities of dress 
goods, such as woolens, silks, cottons, 
rayons, nylons, and all types of wom- 
en’s dress goods. 
Germany 

Deutsche  LEinkaufsgenossenschaft 
West fuer Textilwaren GmbH (import- 
er, wholesaler of textile goods), 30/40 
Friedrichstrasse, Neuss/Rh., wishes to 
purchase direct textiles of all kinds— 
primarily synthetic fibers, and cotton, 
rayon, and cotton cloth in bolts—and 
women’s upper clothing. 


Tinplate 


Brazil 

J. Assis & Cia. Ltda. (importer, 
sales agent), Rua Joao Suassuna, No. 
49, Joao Pessoa, Caixa Postal 249, Pa- 
raiba, wishes to purchase direct and 
seeks agency for Coke tinplate, 1/25 Ib. 
coating, 20” x 28”, 107 Ibs. and 112 
sheets per package. Descriptive litera- 
ture and pricelists desired by firm as 
soon as possible. 
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Tools 
Brazil 

J. Assis & Cia., Ltda. (importer, sales 
agent), Rua Joao Suassuna, No. 49, 
Joao Pessoa, Caixa Postal 249, Paraiba, 
wishes to purchase direct and seeks 
agency for handtools. Descriptive liter- 
ature and pricelists desired by firm as 
soon as possible. 
Wire and Cable 
Brazil 

J. Assis & Cia., 


Ltda. (importer, 


sales agent), Rua Joao Suassuna, No. 


49, Joao Pessoa, Caixa Postal 249, Pa- 
raiba, wishes to purchase direct and 
seeks agency for galvanized barbed 
wire, Iowa type, BWG 13.1/2, 2 strands, 
4 barbs, 3” apart, in reels of 20 kilo- 
grams net, in quantities running from 
$1,000 to $5,000, or more. Descriptive 
literature and pricelists desired by firm 
as soon as possible. 


Germany 


Dr. Herkenberg KG. _ (importer, 
wholesaler of nylon yarns, other syn- 
thetic yarns, electric cables, appli- 
ances; manufacturer, exporter of twist- 
ed yarns), 3 Grafenstrasse, Wuppertal- 
Wichlinghausen, wishes to purchase di- 
rect electric cables, resistance wires, 
etc. Firm is also interested in acting 
as selling agent for other articles suit- 
able for the German market. 


AGENCY OPPORTUNITIES 





Chemicals 
Italy 

CIRE (Compagnia Importazione Rit- 
rovati Esteri) (importer, wholesaler, 


exporter), 7 Piazza Maria Teresa, Turin, 
seeks agency from U. S. firms manufac- 
turing and exporting new patented 
chemicals of interest to any kind of 
industry. 


Dairy Equipment 
Belgium 

Etablissements Alfred Fiasse - Hella 
(wholesaler, retailer of gasoline, oils, 
and greases; sales agent of equipment 
and machinery used in farm dairies), 
14 Grand Route, Lamontzee, is inter- 
ested in obtaining agency from U. S. 
manufacturers for equipment and ac- 
cessories used in farm dairies. 


Feedstuffs 
Netherlands West Indies 

National Trading Co. (retailer, whole- 
saler of provisions), 38 De Ruyterkade, 
Willemstad, Curacao, seeks agency for 
poultry feed of all types and varieties. 
Fencing 
Peru 

German Klinge M. (manufacturer’s 
agent for agricultural supplies), Av. 
Wilson No. 810, Edif. San Luis, Aptdo. 
1159, Lima, seeks agency for inexpen- 


sive cattle fences, easily erected—plain 
or barbed steel fencing wire. 


Fertilizers 
Mexico 


Britmex, S. A. (manufacturer, import- 
ing-distributor), Lago Victoria No. 78, 
Mexico 7, D.F., seeks exclusive agency 
for Mexico for fertilizers, liquid, seini- 
liquid, or solid types. Also interested in 
other chemicals which can be packed in 
tubes, in Mexico, by firm’s present 
equipment. 


Foodstuffs 
Cube 


Agencias C.O. Mason, S.A. (import- 
ing distributor, commission merchant), 
Baratillo 9, Aptdo. No. 2883, Havana, 
seeks agency for dry salted meats, espe- 
cially dry salt bellies. 


Greece 


Th. Lidorikis Bros., Ltd. (importing 
distributor of provisions, exporter of 
olives in brine, manufacturer of canned 
sardines in brine), 14 Nikita St., Piraeus, 
seeks agency for squids and corned beef 
packed in tins of various sizes. 


Netherlands West Indies 


National Trading Co. (retailer, whole- 
saler of provisions), 38 De Ruyterkade, 
Willemstad, Curacao, seeks agency for 
all types and varieties of canned vege- 
tables, juices, sausages, coffee, dried 
beans, salt, corn meal, biscuits and soda 
crackers, potatoes, and candies. 


Norway 


J. Gallebergs Eftf, A/S (wholesaler, 
sales agent), 6b Kirkegaten, Oslo, wishes 
to obtain agency for coffee, salted nuts 
(also peanuts), canned fruits, and vege- 
tables. 


Medical, Surgical Equipment 
Mexico 
Consumo Medico Mexicano, S.A. de 





French Machine Maker 
Seeks Licensor 


Gilles & Cie (SECATOL), 
French manufacturer of small 
equipment and machinery for 
utilization by public works and 
building contractors, wishes to ob- 
tain an agency or be licensed by 
a U. S. firm for the manufacture 
and sale in France of related 
items. 

The company, reportedly 
equipped with machine _ shops, 
foundry, and facilities to under- 
take arc-welding, - metalworking, 
boilerplating, etc., is particularly 
interested in patents and proc- 
esses for the manufacture of prod- 
ucts such as grab buckets, han- 
dling and hoisting equipment, con- 
crete inserts, and related lines. 

Interested firms are invited to 
correspond direct with the firm, 
12 bis rue Botrel, Poitiers, Vienna. 











ey 


C.V. (importer, r€tailer), Leandro Vaile 
No. 93 Norte, Aptdo. Postal No, 546 
Torreon, Coahuila, seeks manufacturers 
representations for surgical instruments, 
medical equipment, furniture, and utep. 
sils for hospitals, and, all kinds of 
articles used by medical doctors, 


Paper Products 
Netherland West Indies 


National Trading Co. (retailer, whole. 
saler of provisions), 38 De Ruyterkade, 
Willemstad, Curacao, seeks agency for 
paper bags. 


Plastic Products, Materials 
Peru 


South Pacific Industrial Supplies $.4, 
SPISA (importer of mining and cop. 
struction equipment § and material), 
Jiron Apurimac 286, P. O. Box 1572, 
Lima, seeks agency for transparent 
plastic sheets and tubes. 


Sweden 


Handels AB. And. Smith ?fmporting 
distributor, manufacturer's agent), P.O, 
Box 7093, Stockholm 7, seeks agency for 
plastic raw materials, such as polyethyl- 
ene, polyester, and polyvinyl chloride, 


Safety Equipment 
Peru 


South Pacific Industrial Supplies S.A, 
SPISA (importer of mining and con- 
struction equipment and _ material), 
Jiron Apurimac 286, “P. O. Box 1572, 
Lima, seeks agency for safety garments; 
protective clothes for miners, including 
rubber boots; respirators; and electric 
head lamps. 


Steel Products 
Mexico 


Britmex, S.A. (manufacturer, import- 
ing-distributor), Lago Victoria No. 78, 
Mexico 7, D. F., seeks exclusive agency 
for Mexico for steel products of U. §, 
origin, including sheet steel, water pipe, 
fittings, connections, and special steels. 


Tires 


England 

Freeman & Carline, Ltd. (buying 
agent), Portland House, 73 Basinghall 
St., London, E.C. 2, seeks agency for 
used automobile tires in the following 
sizes: 500-16, 550-16, 34x7, 825x20, 
32x6, 1100x20, 1200x20, 1300x20. 
Firm states best quality, and not re- 
molded material, is desired. 


Tools 
Belgium 

Intertrading SPRL (exporter, “im- 
porter), 30 rue du Tabellion, Brussels, 
seeks agency for pneumatic tools, Firm 
would consider direct import or act 4 
commission agent. 


Toys 
Mexico 

Centro Industrial Azteca, S.A. (manu- 
facturer, importing-distributor, whole- 
saler), Dr. Belisario Dominguez No. 
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64-207-222, Mexico, D. F.; wishes to ob- 

tain agency as exclusive Mexican im- 

distributor for a line of educational 

toys, including games, construction sets, 

1 sets, microscope sets, scientific 

toys, electrical assembly sets, and mu- 
sical toys. 


Waste Materials 


England 

Freeman & Carline, Ltd. (buying 
agent), Portland House, 73 Basinghall 
St, London, E. C. 2, seeks agency for 
waste materials, including all types of 
waste rubber, resin rubber waste, leather, 
colored rubber shoe waste, gray rubber 
waste, uncured black rubber waste; and ® 
rubber dust, fine ground, in all colors. 


Wire and Cable 
India 


S. Kumar & Bros. (electrical and 
mechanical contractor, manufacturer’s 
representative handling nonferrous 
metal manufactures and rubber goods), 
Green Villa, Railway Road, Nagal Town- 
ship, Punjab, wishes to represent U. S. 
manufacturers and exporters as an in- 
dent agent for electrical cables, ground- 
ing and insulated. 


Peru 

South Pacific Industrial Supplies 
§. A., SPISA (importer of mining and 
construction equipment and material), 
Jiron Apurimac 286, P. O. Box 1572, 
Lima, seeks agency for insulated wire 
and cable, especially for industrial uses. 





FOREIGN 
VISITORS 











Australia 

Royden F. Munro, representing John 
Heathcoat & Co. (Aust.) Pty., Ltd., c/o 
Blake & Riggall, 120 William St., Mel- 
bourne, is interested in textile machin- 
ery, particularly that type of equipment 
required to produce elastic fabrics for 
swimwear and corsetry, and seeks tech- 
nical information. Was scheduled to ar- 
rive March 13, via Los Angeles, for a 
3-week visit. 

U. S. address: c/o Australian Trade 
Commissioner, 636 Fifth Ave., New 
York, N. Y. Itinerary: Lost Angeles; San 
Francisco; Schenectady, N. Y.; Boston; 
and New York. 

Philip S. Sharman, representing Hesco 
Manufacturing Co. Pty., Ltd. (manu- 
facturer of women’s gold, silver, and 
chorme watchcases), 82-85 Rose St., 
Fitzroy, Victoria, and P. S. Sharman & 
Co. (manufacturer of handtools and en- 
gineering products), 117-119 Little Lons- 
dale St., Melbourne, Victoria, is inter- 
ested in machinery, processes, and tools 
used by U. S. manufacturers of watch- 
cases, as well as machinery and produc- 
tion methods employed in manufacture 
of handtools and engineering products. 

Mr. Sharman seeks technical informa- 
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tion regarding gold plating of metals by 
the Galvanic process. Scheduled to ar- 
rive in April or May, via New York, for 
a 3-month visit. U. S. address: c/o Mr. 
G. G. Fry, 1414 Cornell Ave., Indian- 
apolis, Ind. Itinerary: Chicago, Detroit, 
Washington, Buffalo, San Francisco, and 
Pittsburgh. 


Colombia 


Elias Estefan Bellan, representing 
self, Calle 11, No. 31A-42, Bogota, is in- 
terested in obtaining concession from 
U. S. manufacturers, and samples of 
women’s underwear and blouses. He 
seeks technical information on canned 
goods. Was scheduled to arrive March 
19, via New York, for a 2-month visit. 
U. S. address: c/o Colombian Consulate, 


General, 444 Madison Avenue, New 
York, N. Y. Itinerary: New York. 
England 

E. Cooke-Yarborough, representing 


Cone Fittings, Ltd., 9 Rosemond Road, 
London, N.W. 3, is interested in visiting 
his firm’s exhibition at the World Trade 
Fair in New York. Scheduled to arrive 
April 9, via New York, for a visit of 7 
to 10 days. U. S. address not stated. 
Itinerary: New York. 


M. Hall, Mr. and Mrs. W. Hall, and 
Mr. and Mrs. H. Shindler, representing 
W. Steel & Co., Ltd., Palmers Road, Ro- 
man Road, London, E. 2, are interested 
in visiting the New York World Trade 
Fair, and in promoting sales of the 
firm’s products in the United States; 
namely, metal springs and spring mat- 
resses. Scheduled to arrive April 9, via 
New York, for a 4-week visit. U. S. ad- 
dress: c/o The Barbizon-Plaza Hotel, 
106 Central Park South, New York 19, 
N. Y. Itinerary: New York, Philadel- 
phia, Cleveland, Detroit, and Chicago. 


Ernest J. D. Poole, representing Wool 
Industries Research Association, Torri- 
don, Headingley, Leeds 6, Yorkshire, is 
interested in research regarding textile 
machinery (winding, warping, and weav- 
ing), cloth finishing, and clothing manu- 
facture, all chiefly wool, Scheduled to 
arrive April 10, via New York, for a 
6-week vikit. 

U. S. address: Victor Bennett & Co., 
Inc., 6 E. 45th St., New York 17, N. Y., 
and at the British Woolens Exhibit at 
the New York World Trade Fair. Itin- 
erary: New York and possibly Boston. 


Germany 


August Scherer, representing ASGA 
Moebelbau Adolf Scherer KG. (ASGA 
Furniture Factory), Leopoldstrasse, 
Gaggenau, Baden, is interested in estab- 
lishing business relations in the United 
States, and in meeting importers, dis- 
tributors, and manufacturers of furni- 
ture. Was scheduled to arrive the latter 
part of March, via New York, for a 2- 
week visit. U. S. address: c/o ASGA 


. Furniture Importers, 2204 N. Ave., Chi- 


cago, Ill. Itinerary: Chicago, New York, 
and Philadelphia. 
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Egyptian City To Expand 


Sewage System 


Plans are being drawn up by 
the Alexandria municipality in 
Egypt for the modernization and 
expansion of the city’s sewage | 
system, at a reported total cost 
of £4 million (£1—US$2.80). 

Planning for the work, it is un- 
derstood, is entering final stages, 
and foreign firms will be invited 
to bid on the project. 











Hong Kong 

Miss Pauline Chan, representing W. 
Haking Industries (Mechanics & Optics) 
Ltd., 494 King’s Road, Hong Kong, is 
interested in exporting the firm’s manu- 
factured cameras and optical goods to 
the United States. Was scheduled to 
arrive the latter part of March, via San 
Francisco, for a visit of 1% months. 
U. S. address: c/o Mr. Haking Wong, 
Monsanto Chemical Co., 445 Park Ave., 
New York 22, N, Y. Itinerary. San Fran- 
cisco, Seattle, Chicago, New York, and 
other cities. 


U Tat Chee, representing the Hong 
Kong Preserved Ginger Distributors, 
Ltd., Central House, 2d Floor; 4 Queen’s 
Road, Central, Hong Kong, is interested 
in the export of preserved ginger. Sched- 
uled to arrive the early part of April, 
via Seattle, for a 2-month visit, U. S. 
address: c/o Messrs. E. Miltenberg, Inc., 
43 Great Jones St., New York 12, N. Y. 
Itinerary: Seattle, San Francisco, Los 
Angeles, Chicago, and New York. 


Haking Wong, representing Hong 
Kong Rubber Manufactory, Ltd., K.L.L., 
4039 Tam Kung Road, Kowloon, is in- 
terested in exporting the firm’s manu- 
factured rubber footwear and general 
rubber articles to the United States. 
Was scheduled to arrive the latter part 
of March, via San Francisco, for a visit 
of 1% months. U. S. address: c/o Mon- 
santo Chemical Co., 445 Park Ave., New 
York 22, N. Y. Itinerary: San Francisco, 
Seattle, Chicago, New York, and other 
cities. 


India 


S. L. Malhotra, representing self 
(manufacturer of embroideries, gold and 
silver evening bags, bracelets;~Indian 
jewelry, stoles, and scarves), New Delhi, 
is interested in locating sales outlets for 
his specialty items manufactured in his 
factories in India. Presently in the 
United States for a visit of about 6 
months, and will attend the New York 
World Trade Fair. U, S. address: 514 
West 114th St., New York 25, N. Y» 
Itinerary: New York, and possibly other 
cities. 


Italy 


Carlo Cases, representing Metar, s.r.1., 
23 Via Londonio, Milan, is interested in 
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visiting nmameplate manufacturers to 
study their techniques; also wishes to 
visit automobile and radio manufac- 
turers (the most important users of 
name plates). Was scheduled to arrive 
March 23, via New York, for a month's 
visit. U. S. address: c/o Plaza Hotel, 
Fifth Ave, and 59th St., New York, N.Y. 
Itinerary: New York, Chicago, San Fran- 
cisco, and Los Angeles. 

Ing. G. Finocchiaro, representing Dott. 
Massimiliano Massa S.p.A. (importer, 
wholesaler, exporter, commission mer- 
chant handling chemical products), Via 
Locatelli 2, Milan, is interested in visit- 
ing manufacturers who will export raw 
materials and chemicals for the paint, 
varnish, printing inks, rubber, plastics, 
synthetic detergents, and allied indus- 
tries. Scheduled to arrive in April for a 
visit of about 1 month. 

U. S. address: c/o Wyandotte Chemi- 
cals Corp., 60 East 42d St., New York 
17, N.Y. Itinerary: New York. 


Netherlands 

Miss H. F. Druyf, representirf¥ Jersey 
Novelty, 127 Keizersgracht, Amsterdam, 
is interested in investigating the possi- 
bility of purchasing women’s outerwear, 
such as dresses, suite and coats. Was 
scheduled to arrive March 21, via New 
York, for an 8-week visit. U. S. address: 
c/o Mr. deBeer, 356 East 152d St., New 
York, N.Y. Itinerary: NewYork. 

Theodor Hesse, executive manager, 
Allied Netherlands Textile Manufac- 
turers, 44 Benoordnhoutseweg, The 
Hague, is interested in sales promotion 
of clothing, wool blankets, yarns, and 
yardgoods. Was scheduled to arrive 
March 22, via New York, for a 3-month 
visit. U. S. address: c/o Netherlands 
Chamber of Commerce, 551 Fifth Ave., 


investment i 


CENTRAL 
AMERICA 


«++ On Costa Rica, El Salvador, 
Guatemala, Honduras, Nicaragua 


++. another BFC handbook for 
U. S$. investors and traders 


$1.50 


from U. &. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. $. Government Print- 
ing Office, Washington 25, D. C. 


B 


S 


RE  Ao 


20 





New York, N. Y., Itinerary: New York; 
Detroit; Chicago; San Francisco; and 
Portland, Oreg. 


A. W..A. Hilarius, sales manager of 
Hilarius’ Draadindustrie & Handel- 
maatschappij N. V. (importer, whole- 
saler of all kinds of welding equipment 
and supplies; exporter, manufacturer of 
wire, wire nails, welding wire, and weld- 
ing electrodes), 19a Waarderpolder, 
Haarlem, is interested in exporting wire 
and wire nails to the United States, and 
in. meeting manufacturers of welding 
equipment and allied items. Scheduled 
to arrive in April or May, via New York, 
for a 3-week visit. Itinerary; New York; 
Middletown, Ohio; Cleveland; and Lynn, 
Mass. 

Portugal 

Dr. Manuel Carvalho Brito das Vin- 
has, representing Sociedad Central de 
Cervejas, SARL, Lisbon; Companhia 
Uniao de Cervejas Angola Cuca, SARL, 
P.W.A., Empresa Produtora de Garra- 
fas, Lda., Marinha Grande, and Banco 
Comercial de Angola, Luanda, Angola, 
P.W.A., Avenida Almirante Reis 115, 
Lisbon, is interested in visiting brew- 
eries and bottle factories. Was scheduled 
to arrive March 20, via Los Angeles, for 
a 30-day visit. 

U. S. address: Portuguese Consulate, 
San Francisco, Calif.; Chicago Associa- 
tion of Commerce and Industry, 1 N. 
LaSalle St., Chicago, Ill.; and Casa de 
Portugal, 630 Fifth Ave., New York, 
N.Y. Itinerary: Los Angeles, San Fran- 
cisco, Chicago, Milwaukee, Boston, New 
York, and Washington. 


Sweden 

Ake Erik Herbert Axell, representing 
AB Mullsjo Konfektion (importer of 
laces and embroideries used in the man- 
ufacture of women’s underwear; man- 
ufacturer of rayon and nylon underwear 
for mén and women), Box 103, Mullsjo, 
is interested in importation of textile 
goods and machinery to Sweden, and 
seeks technical information, Was sched- 
uled to arrive the latter part of March, 
via New York, for a 3-week visit. U. S. 
address: c/o Mr. Nils Rohden, 519 S. 
Barrington St., Los Angeles, Calif. Itin- 
erary: New York; Los Angeles; Chica- 
go; Jamestown and New York, N. Y. 


Evan (Sam) Bjorkman, representing 
AB Herman Carlson Levin, 40 Molndals- 
vagen, Goteborg 14, is interested in visit- 
ing and exhibiting at the World Trade 
Fair in New York April 14-27. Sched- 
uled to arrive April 2, via New York, 
for a 2-month visit. U. S. address: c/o 
Hotel Wellington, 871 7th Ave., New 
York 19, N. Y. Itinerary: New York, 
Chicago, Detroit, and New York, 


Holger Nils Bernhard Duell, repre- 
senting Motorfirman Holger Duell AB, 
(importer of motor spare parts and ac- 
cessories; chains, chain wheels, and simi- 
lar commodities), 10 Friggagatan, Gote- 
borg C, is interested in importing spare 
parts and accessories for the motor 


a, 


trade. Was scheduled to arrive March 
23, via New York, for a 2-month visit. 
U. S. address: c/o P. Duell, 1651 Metro. 
politan Ave., New York 62, N. Y. Itiner. 
ary: New York, Chicago, San Francisco, 
and New York, 


Tunisia 


Ali Mabrouk, representing Societe 
Tunisienne de Transports par Mer, So. 
ciete Industrielle des Peches et des Con. 
serves Alimentaires, and Societe Tuni- 
sienne d'Importation et d’Exportation, 
15 rue d’Angleterre, Tunis, is interested 
in exporting olive oil; importing ti, 
plate, fishing boats; general shipping; 
and visiting fish-canning industries, Was 
scheduled to arrive March 29, via New 
York, for a visit of about 50 days. 


U. S. address: c/o Tunisian Embassy, 
2620 Foxhall Road NW., Washington, 
D. C. Itinerary: New York; Washing- 
ton; Chicago; Miami; New Orleans; 
Portland, Maine; Los Angeles; and San 
Francisco. 





Diesel Locomotives ... 


(Continued from page 12) 


Ministry of Communications, Govern- 
ment of Pakistan, Karachi. 
Interested parties should contact 


their agents for copies of tender docu- 
ments available from the office of the 
Director General (Railways), and the 
general manager of the North Western 
Railway, Lahore, and Eastern Bengal 
Railway, Chittagong, East Pakistan, at 


50 rupees ($10.50) a set. A _ set of 
documents may be consulted at the 
Embassy of Pakistan, Commercial 


Division, 2315 Massachusetts Avenue, 
NW., Washington 8, D. C. 


Components for fabrication of 600 
four-wheeled broad-gage wagons, bid 
deadline April 22 for Schedules I to 
VIII, and April 23 for Schedules IX to 
XI; medium manganese/carbon steel 
flatfooted rails, 23,500, and fishplates, 
74,722, for use by the North Western 
and Eastern Bengal Railways May 14. 
Bids invited by the Director General 
(Railways), at the given address.* 


Syria 

Construction of low-cost housing 
units in Aleppo: The first lot of houses 
calls for 300 units, estimated cost 
million (£1—US$2.80), including street 
planning, lighting, and water supply; 
bids invited until May 11 by the Presi- 
dency of the Municipality of Aleppo, 
Republic of Syria. 

The book of specifications may be 
consulted at the Technical Service of 
the Municipality of Aleppo and may be 
purchased for £50. Tenderers wanting 
to present other types of dwellings of 
materials not like those specified may 
do so if the offers reach Aleppo before 
April 20.* 
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New Korean Rail -Line 
Extends to Coalfields 


A rail line running from Hongwal, 
Korea, about 90 air miles east of Seoul, 
and the Hambaik coalfields, further to 
the east were to be dedicated in March. 


The 14-mile rail spur will connect the 
rich Hambaik coalfields with the Yong- 
wal thermal power plant and the urea 
fertilizer plant being constructed at 
Chung-ju. 

Financed by $920,000 of International 
Cooperation Administration aid and 120 
million hwan counterpart, the line in- 
yolved construction of 17 bridges total- 
ing 834 meters in length and 6 tunnels 
totaling 677 meters. 


The coal fields in the Hambaik-Sam- 
chok area, now in an early stage of 
development, are the richest known de- 
posits in Korea. Estimates of total 
reserve range from 30 million to 200 
million tons.—U. S. Embassy, Seoul. 





Indian T ourism Doubles 
In Five-Year Period 


The number of tourists to India in- 
creased to 43,645 in 1955 from 20,000 in 
1951 and their expenditures rose to the 
equivalent of US$21,210,000, compared 
with $16,170,000 in the earlier year, the 
Ministry of Transport reports. 


A pilot survey on the pattern of 
tourism in India, which was confined 
to New Delhi, conducted from June to 
September 1955 by the Ministry of 
Transport, revealed that 53.5 percent 
of all the 1,067 tourists covered were 
from the United States, 7.5 percent 
from Pakistan, and 4.5 percent from the 
United Kingdom. Average duration of 
stay was 26 days, but tourists from 
the United States and Canada stayed 
about 20 days on the average. Of the 
total 82.1 percent arrived by air, 8.7 
percent by sea, and 9.2 percent by land. 


Average expenditure per day per 
tourist amounted to approximately $13 
of which $7.14 was for room and board. 
Favorite souvenir items were clothing 
materials and handicrafts, including 
ivory goods, curios, silverware, and 
goldware, 


The Ministry report covers tourist 
organization activities and their domes- 
tic and oversea operations and rela- 
tions with private travel agents, guides, 
hotels, and catering establishments. 
Tourist offices are now functioning in 
New York, San Francisco, London, 
Paris, and Colombo, and new offices 
will soon be opened in Sydney, Aus- 
tralia, and Frankfurt, West Germany. 
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New Company To Plan Chad Railway 


A company has been formed in Brazzaville, French Equatorial 
Africa, to conduct preliminary studies for construction of the proposed 


Bangui-Chad railway. 


The company, Societe Civile d’Etude du Chemin de Fer Bangui- 
Tchad (Company for Study of the Bangui-Chad Railroad), will have its 


headquarters at Bangui, the proposed 
southern terminus on the Congo River. 
It will have a capitalization of 57.9 mil- 
lion CFA francs; of which 29,590,000 
francs, or 50 percent plus 640,000 franes,* 
were subscribed from public funds (1 
Colonies Francaises Africaines franc=2 
metropolitan francs and is quoted at 175 
to the dollar). 


M. Girard, Director-General of Public 
Works of French Equatorial Africa, has 
been named president of the new com- 
pany and M. Naud of the Oubangui- 
Shari Chamber of Commerce its vice 
president. 


The purpose of the company is to 
determine the shortest and most eco- 
nomical route by which year-round 
transportation can be established be- 
tween the Chad and the sea. Plans are 
to take account also of the need for 
connections with eastern and northeast- 
ern areas and with northern Cameroons, 


Mr. Girard has expressed the opinion 


that only a 60-centimeter, or about 
2-foot, gage railway will be econom- 
ically feasible for the project, barring 
mineral discoveries that would justify 
heavier expenditures, Construction is 
expensive in the area, partly because no 
rock occurs and even materials for road- 
beds must be hauled far distances. A 
60-centimeter railway will be adequate, 
he felt, to carry anything the area may 
produce, barring, of course, minerals 
that might be discovered, the roadbeds 
could be narrower and lighter, and the 
rails and rolling stock lighter weight 
and much less expensive.—U, S. Con- 
sulate General, Leopoldville. 


Control of Ocean Freight 
Rates Proposed in France 


Temporary control over certain mari- 
time freight rates to prevent unjustifi- 
able increases which might be prejudi- 
cial to the economy of France and its 
oversea territories has been proposed. 

The proposed bill, No. 4079, submitted 
to the National Assembly on February 
7, applies only to French lines which 
do not encounter foreign competition 
or which are in a position to fix freight 
rates arbitrarily. Enactment of the pro- 
posed bill would require such lines to 
submit freight rates to the French 
Merchant Marine Ministry and the Eco- 
nomic Affairs Ministry for approval. If 
the bill becomes law, a decree determin- 
ing lines and trades to be subjected to 
the control will be issued.—U. S. Em- 
bassy, Paris. 








Colombia Designates 
Air Carriers to U. S. 


The Colombian Government has des- 
ignated the Colombian airlines which 
may fly to the United States under the 
U. S.-Colombia air transport agreement. 

The following lines are so designated: 

Aerovias Nacionales de Colombia 
(AVIANCA), from Colombian territory 
to New York and beyond in the West- 
ern Hemisphere; from Colombian terri- 
tory to Miami and New York; and from 
Colombian territory to San Juan, Puer- 
to Rico, and beyond to Europe. 

Lloyd Aereo Colombiano, from Co- 
lombian territory to Miami. 

Rutas Aereas SAM (RAS), from Co- 
lombian territory to New Orleans. 

Sociedad Aeronautica Medellin 
(SAM), from Colombian territory to 
New York and beyond in the Western 
Hemisphere, to carry cargo and mail 
only; from Colombian territory to Mi- 
ami and New York, to carry cargo and 
mail only; from Colombian territory to 
New Orleans, cargo and mail only.— 
U. S. Embassy, Bogota. 

This report on the designations re- 
places a preliminary one which ap- 
peared in Foreign Commerce Weekly, 
March 11, 1957, page 16. 





Four New Hotels Opened in 


Dominican Republic in '56 


The opening of four luxury hotels in 
the Dominican Republic last year quad- 
rupled the first-class hotel capacity and 
opened new prospects to the country’s 
tourist industry. 

Tourism earnings have now reached 
an amount which make the tourist 
industry the Dominican Republic’s 
fourth largest foreign-exchange earner. 
Income from this source was expected 
to exceed $8 million in 1956. An awaken- 
ing interest in the potentialities of 
tourist development has caused the 
Government to spend an _ increasing 
amount for tourist promotion. 

There was a great increase in number 
of tourists visiting the country in 1956. 
In the first 8 months, the number 
jumped to 31,023 and income earned 
rose to $5,199,700, compared with 
21,530 tourists and an expenditure of 
$2,765,000 in the similar period of 1955. 
Visitors from the United States con- 
stituted 66.9 percent, Puerto Rico sup- 
plied 12.1 percent, and Haiti 3.9 percent. 
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Canada To Build Aviation Radio Link Cunard Line Expects to 


The Government of Canada has agreed to build a $650,000 “forward 
scatter” station near Gander Airport in Newfoundland as part of a 
new-type chain of radio stations which will improve communications 
for air-traffic control and other aviation purposes across the North 


Atlantic, International Civil Aviation Organfzation has announced. 


Canada is also willing to participate 
with other countries whose aircraft fly 
across the North Atlantic in the joint 
financing of stations of the chain in 
Greenland and Iceland. 


Station To Serve_N. Atlantic 


The North Atlantic network, which 
was recommended by a special ICAO 
fixed services meeting held in Montreal 
in January, calls for a multiple connec- 
tion—one direct voice channel and four 
teletypewriter channels—between Gan- 
der, Narssarssuaq, Greenland, Reyjk- 
javik, Iceland, and Prestwick/Shannon. 


Canada’s acceptance of ICAO’s for- 
ward scatter proposal was contained 
in a letter from J, A. Irwin, Canadian 
ICAO representative, to ICAO Secre- 
tary General Carl Ljungberg: “I am 
glad to state that the Canadian Gov- 
ernment is prepared to provide the in- 
stallations required for the proposed 
VHF forward scatter system on Cana- 
dian territory and also to contribute 
through joint financing arrangements 
to the costs of installations required in 
Greenland and Iceland. The Canadian 
Government’s agreement to assume 
these commitments is, of course, sub- 
ject to the condition that a complete 
VHF forward scatter or forward scat- 
ter/cable system as envisaged by the 
fixed services meeting will be installed 
and that satisfactory arrangements will 
be made for those parts of the system 
for which joint financing has been re- 
quested.” 


VFH Transmitters Used 


The new forward scatter communica- 
tions technique, known technically as 
forward propagation by ionospheric 
seatter, uses high-powered transmitters 


working in the 
band; signals 
antennae are 


very high frequency 
from specially designed 
scattered by a highly 
ionized layer of air about 55 miles (85 
kilometers) above the earth and come 
back to ground receiving stations a con- 
siderable distance away. Because exist- 
ing high-frequency radioteletype cir- 
cuits are subject to the frequent radio 
blackouts characteristics of sub-Arctic 
altitudes, the new technique is neces- 
sary to guarantee rapid communications 
between’ air-traffic control centers 
which are required for effective control 
of air traffic. 


Air-Traffic Control Needed 

Recommendation of the new forward 
scatter chain came after the Interne- 
tional Civil Aviation Organization's 
special jet age task force found that 
“the world’s outstanding case of imme- 
diate and compelling need for aviation 
improvement relates to air-traffic con- 
trol and communications in the North 
Atlantic Region,” and predicted that 
unless collective action is taken by all 
Governments whose airlines fly in the 
Atlantic development of air traffic in 
this region will be more and more 
handicapped as the traffic continues to 
grow. The task force found that in the 
summer of 1956 more than half the 
flights across the North Atlantic suf- 
fered substantial difficulties originating 
in communications or air-traffic control 
services. It considered that a forward 
scatter network would provide a partial 
answer to this problem and recom- 
mended that the network be set up at 
the earliest possible date. 
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Set New Postwar Record 


The Cunard Steam-Ship Co. has an. 
nounced that between April and October 
its liners will set a new postwar record 
by making 110 round-trips sailings from 
Southampton and Liverpool to New 
York, Quebec, and Montreal. 

From Southampton the Queen Eliz. 
abeth and Queen Mary will make 15 
round trips each, the Mauretainia 10 
and the Carolina 3 in addition to its 
regular cruises. 

Several changes will be made in the 
line’s Southampton-Canada service. In 
April the Ivernia, now operating from 
London to Canada, will be based at 
Southampton, and in June the Saxonia 
will begin operating from Southampton 
instead of, Liverpool. The Scythia, pres. 
ently based at Southampton, will go to 
Liverpool to join the Britannic, Media, 
and Parthia on the New York run, 

A special feature of the expanded 
Southampton-Canada _ service will be 
westbound calls at Cobh, Ireland—2 by 
the Ivernia and 8 by the Saxonia—be- 
tween April 18 and November 13. For- 
merly the only Cunarder from South- 
ampton to call at Cobh was the Maure- 
tania. 

The highlight of the Cunard season 
will be the commissioning of the Syl- 
vania, which is due to make her maiden 
voyage from Liverpool to Quebec and 
Montreal on June 5 and then-enter into 
the regular Liverpool-Canada service,— 
U. S. Consulate, Southampton. 





Ceylon Tourist Industry 
Hard Hit by Suez Crisis 


The Ceylonese tourist industry last 
year had its worst record since 1951. 
Earnings amounted to only 6 million 
rupees, or $1.26 million for January- 
October, and for the whole year they 
probably were about 10 percent below 
the 8.3 million rupees, or $1,743,000 of 
1955, press reports indicate. 

The Suez crisis was a primary cause 
for the decline, as passenger vessels on 
the U.K.-Australian run were forced 
to discontinue calling at Colombo. 

An American advertising firm has 
surveyed Ceylon’s tourist potential, and 
Hilton Hotels International has con- 
ferred with the Ceylonese Government 
about the possibility of managing a 
hotel to be built in Colombo. 

The Government Tourist Bureau has 
a 1956-57 budget of 2.4 million rupees, 
or $504,000, compared with 1 million 
rupees, or $210,000, in 1955-56, of which 
about 62 percent will be used for im- 
provement of the Bureau’s resthouses 
and 29 percent for development and 
publicity. 
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Malaya Adopts... 
(Continued from page 6) 


t barriers to the repatriation of 
and capital; assurances of the 
stability of the company tax; assurances 
that foreign enterprises will be able to 
employ foreign managerial and labor 
mnel; assurances regarding de- 
preciation allowances; and tax conces- 
sions for pioneer industries. 


In Singapore, an Industrial Promotion 
Board, designed to make funds available 
for industrial expansion in the Colony, 
was inaugurated on March 1. Capital- 
ged with initial funds of M$1 million, 
the Board received loan applications for 
M$500,000 shortly after its creation. It 
is hoped to step up immediately the 
development of Singapore’s industrial- 
ization in order to soften the business 
setback which may occur when the 
Federation becomes independent later 
this year. — U. S. Consulate General, 
Singapore. 





Germany Plans... 
(Continued from page 6) 


engineering schools received 44 million 
marks, or US$11 million. 


Additional grants of 11 million marks, 
or US$2.5 million, were distributed by 
the State governments to municipal and 
private engineering schools. Other re- 
search institutions received aid totaling 
163 million marks, or US$39 million, 
of which 135 million, or US$32 million, 
were contributed by the Federal Gov- 
ernment. Finally, funds totaling 113 
million marks, or US$27 million, were 
e@marked in the various budgets for 
the Federation for Science and Re- 
search (Bund fuer Wissenschaft und 
Forschung). Appropriations authorized 
for the Federation in 1957 should raise 
this figure to 183 million marks, or US 
$44 million. 
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A new Taiwan-Singapore shipping 
service with stopovers at Manila, Sai- 
gon, and Bangkok has been approved 
by the Foreign Exchange and Trade 
Control Commission of Taiwan. 

Free China’s two leading shipping 
lines have been asked to provide one 
freighter cach for the new service, 
which will be inaugurated in April. 
Frequency of sailings will depend on 
volume of freight that can be developed. 
—U. S. Embassy, Taipei. 





A new private Argentine airline, Aus- 
tral Compania Argentina de Trans- 
portes Aereos, S.A., has been formed to 
operate domesti® routes in the southern 
part of Argentina. Its capital is wholly 
Argentine, as is its board of directors. 
The company plans to use aircraft with 
40-passenger capacity each.—U. S. Em- 
bassy, Buenos Aires, 





A Committee for Development of Ex- 
ports and Tourism has been set up in 
Ireland by the Minister for Industry 
and Commerce to foster development 
of export and tourism to and from the 
United States. 

The Export Promotion Board, Tour- 
ist Board, Aer Lingus, and Shannan 
Airport’s duty-free shop comprise the 
committee, whose task is to develop 
and encourage the interest of American 
citizens, particularly Irish-Americans, 
in the well-being and prosperity of Ire- 
land, promote the establishment of vol- 
untary committees and associations in 
the United States with similar objec- 
tives, and through these associations to 
expand sales of Irish goods and en- 
courage visits to Ireland. 





Tourism in Denmark in 1956 was up 
2.2 percent from 1955. A total of 433,- 
016 foreigners visited Denmark last 
year, compared with 423,541 the year 
before. Visitors from the United States 
rose to 92,855 from 75,235. Visitors from 
Europe numbered 326,944, compared 
with 336,900 in 1955. 

Establishment of a Hong Kong Tour- 
ist Association has been recommended 
by a Committee on Tourism appointed 
by the Governor of Hong Kong. 


The association would be directed for 
an initial 3-year period by a board of 
management and an executive director, 
and its membership would be confined 
to those directly concerned with the 
travel industry and trade associations. 

The committee also recommended 
that the sum of $3.7 million be granted 
by the Government over the initial 
period to finance the establishment and 
operation of the association and that 
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the Public Relations Office be author- 
ized to spend up to $100,000 of this sum 
on regional advertising and $300,000 
on visual publicity other than adver- 
tising. It also suggested that Hong 
Kong join the International Union of 
Official Travel Organizations and the 
Pacific Area Travel Association. 





Air France has announced that it 
will order 7 Boeing Intercontinental 
planes subject to final Government ap- 
proval. 

The order will be in addition to an 
order placed in December 1955 and will 
bring to 17 the company’s total fleet of 
long-range jet planes. Deliveries will 
begin in November 1959 and will be 
completed in November 1960.—U. S. 
Embassy, Paris. 





Air India International has placed 
orders in the United States for a fleet 
of three Boeing jet airliners, a com- 
pany official has announced. The esti- 
mated cost of the planes, he says, is 
about 110 million rupees, the equiva- 
lent of US$23.1 million, and delivery is 
expected early in 1960.—U. S. Embas- 
sy, New Delhi. 





The Turkish Ministry of Communica- 
tions has issued a notice to airmen 
dated February 8 setting forth the 
procedure for obtaining permission to 
fly in and out of Turkey. 

The principal change in regulations 
is that applications of ICAO member 
States for permission to fly nonsched- 
uled air services in and out of Turkey 
may be made directly to the Civil Avia- 
tion Department, Ministry of Communi- 
cations, rather than through diplomatic 
channels.—U. S. Embassy, Ankara. © 





Gold Coast Railway has suspended 
operation of the new railway express 
service between Accra, Kumasi, and 
Takoradi, and passenger services oper- 
ating Dunkwa-Sekondi-Dunkwa, Dun- 
ka-Kumasi-Dunkwa, Nkawkaw-Kumasi- 
Nkawkaw, and Nkawkaw-Accra-Nkaw- 
kaw. 

The suspension, which was made be- 
cause of “arrears of locomotive main- 
tenance,” a company official stated, be- 
came effective on February 18 until 
further notice.—U, S. Consulate Gen- 
eral, Accra. 





Air Ceylon shortly will suspend its 
Colombo-Bankok service, a company 
official states, and in its place, will sub- 
stitute a Colombo-Singapore service 
beginning April 18. The plane will go 

(Continued on page 24) 
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Philippine Economic ... 
(Continued from page 5) 


with losses concentrated in copper 
stocks. 


The administration’s future economic 
plans and policies were outlined to the 
Philippine Congress by the late Presi- 
dent Magsaysay in his state-of-the- 
nation message. He reaffirmed as the 
primary goal of Philippine economic 
policy the balanced growth of agricul- 
ture and industry, but with increasing 
emphasis on industry in the years 
ahead. 


He also announced the Cabinet’s ap- 
proval of the industrial priority form- 
ula recommended to it by the National 
Economic Council. The formula is to 
serve as a guide in making foreign ex- 
change allocations and extending credit 
for new investments. Specific economic 
legislative recommendations were also 
included in the report (Foreign Com- 
merce Weekly, Feb. 25, p. 5.) 

The National Economic Council 
(NEC) approved a 5-year economic and 
social development program for 1957- 
61 which retains the essential features 
of a draft plan submitted to the Coun- 
cil in October 1956. The plan repre- 
sents the latest in a series of develop- 
ment plans proposed, the first being 
submitted in 1954. It addresses itself to 
three main Philippine economic prob- 
lems: Underproduction, chronic dis- 
equilibrium in the balance of payments, 
and the high and rising level of unem- 
ployment. Further progress on the plan 
awaits Cabinet and congressional action. 


Rice Prices Studied 


Public hearings were held by the 
special committee appointed by the 
President to study the question of rice 
price supports. Various producer groups 
testified in favor of floor price of 12.50 
pesos (1 peso=US$0.50) per cavan of 
palay, that is, rough rice (1 cavan of 
palay=44 kilograms) of Macan ordi- 
nario grade. Heretofore the Govern- 
ment has been supporting palay at the 
8.50 pesos per cavan level for Macan 
ordinario, and has been selling rice to 
low income groups at not more than 
85 centavos per ganta (1 ganta=5 
pounds). 

The strongest opposition and virtual- 
ly the only ranking public officials 
openly to oppose the higher price sup- 
port proposal were the Governor of the 
Central Bank and the Secretary of 
Labor. Among private groups, the 
strongest opposition was voiced by la- 
bor union officials who feared higher 
prices for consumers. A different ap- 
proach for increasing rice output was 
suggested by an agricultural specialist 
who appeared before the committee, 
namely by establishment of an agricul- 
tural research program. So far, the 
only action taken regarding the find- 
ings of the committee has been to raise 
the floor price from 8.50 to 9 pesos 
per cavan, 


The Senate Committee on Banks, 
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Corporation, and Franchises initiated 
public hearings on Philippine import 
and exchange control policies. In addi- 
tion to examining the efficacy of Cen- 
tral Bank policies, the committee pro- 
posed also to consider alternatives to 
import and exchange controls, possible 
renewal of the price control law, the 
advisability of adopting multiple ex- 
change rates and multiple reserves, and 
the establishment of quotas on U. S. 
goods. 

The sympathetic attitude of the com- 
mittee members to these views raises 
the possibility that they may recom- 
mend legislation relaxing controls and 
instituting higher tariffs, levying heavy 
excises on luxuries, and establishing 
import quotas. While the administra- 
tion is on record as favoring the con- 
tinuation of controls at this time, it is 
not unlikely during the current election 
year that a number of measures which 
undermine existing controls may be 
introduced in the Congress.—U. S. Em- 
bassy, Manila. 





Venezuelan Petroleum .. . 
(Continued from page 4) 
proved cultivation practices and han- 

dling methods. 

An outbreak of foot and mouth dis- 
ease was reported in the State of 
Zulia. The Ministry of Agriculture 
began a large-scale vaccination pro- 
gram and reportedly had completed its 
goal to vaccinate 400,000 animals. The 
Ministry placed the total number of 
cattle infected at about 20,000 head. 

The Iron Mines Co. of Venezuela, 
Bethlehem Steel subsidiary, signed a new 
3-year contract with the union provid- 
ing for wage. and salary increases of 
about 10 percent. Negotiations con- 
tinued with the union and the Orinoco 
Mining Co., U. S. Steel subsidiary, but 
an agreement was expected shortly. In 
the printing industry, the dispute be- 
tween the Caracas newspaper El 
Nacional and the Graphic Arts union 
remained unresolved.—U. S. Embassy, 
Venezuela. 





Transport and... 
(Continued from page 23) 

to Singapore on Thursdays and return 
to Colombo on Saturday mornings. The 
reason for the change, he said, is that 
more traffic can be generated in Singa- 
pore. 

Asked how the switch will affect Air 


Ceylon’s plans to run to Canton, the of.” 


ficial said that service to China proba. 
bly is 3 years away.—U, S. Embassy, 
Colombo. 





All Bolivian air-cargo and passenger 
rates were reduced approximately 24 
percent on February 18 upon recom. 
mendation of the Directorate General 
of Civil Aviation. 

Passenger fares from La Paz to Coch. 
abamba, a distance of 150 air miles js 
now 101 bolivianos, or $13.60 each way, 
Other rates are in approximate propor- 
tion.—U. S. Embassy, La Paz. 

Societe Nationale Air Laos (AIR 
LAOS) instituted direct commercial 
air connection with Cambodia on March 
16. Service consists of one round-trip 
flight from Vientiane to Saigon via 
Phnom Penh once a week. 

The new route involves a substantial 
saving in both time and money for peo- 
ple traveling between Laos and Cam 
bodia, who heretofore have had to go 
via either Bangkok or Saigon. 

Three 4-motor Boeing Stratoliners, 
the cargo-passenger version of the B-17, 
are being used—U, S. Embassy, Vien- 
tiane. 





Merger of the operations of airline 
TACA de Venezuela and the Goverg- 
ment airline, Linea Aeropostal Vene- 
zuelana (LAV) under the name of the 
latter, is being studied, according to an 
official source. It is understood the 
merger might be accomplished this 
summer, LAV presently owns the major 
portion of TACA stock.—U. S, Em 
bassy, Caracas. 


Pan American Day, April 14. 
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Camera goods Sales up Feb, 
Concessions Eranted to factories Producing for €xport . Jan. 


Cotton-textile Controls set - Jan, 
Economic conditions (1956) vo SAN, 
Electronics output Ncreased woe cecesesececrenes Jan, 
Machinery fair floated . / Jan. 
Photographic Products output increased ¥ rresssdicescceses Jan. 
Power program ®xXpanded ; a ee Mar. 
Reparations agreed Upon with Philippines +> aR, seen eb, 
Shipyard business expands sree reseeerses MOP, 
Steel firm Plans finishing facilities With loan eee J ON, 
Tonnage dues to be increased ; wt t0eeeeeeeeveeeee MGP, 
Trade pact with West Germany canceled .. tovsebitentadéaiae Feb, 
Trade with Finland On cash basis : steeeceeseeesesscensseeses, Jan 
Visitors set record ...... wer esetnasbieraae «Mar 
Jordan 
ICA assists in oil exploration | ecnpetenpascennaias sediele Feb. 
Kenya 
Mombasa Port facilities to he Studied. ous oS Feb. 
Korea 
Economic Conditions (1956) **ssaeseresersscesseree DRE. 
Engineering contract Signed see Feb, 
laos 
Air service {; expand ; tors eeseerene MAP, 
Automotive vehicle import tightened ao terse, 
Foreign ca ital must be declared Mar. 
Pact with rance calls for MFN trade roe @N. 
Latin America 
Alimentary Code drawn up “ *stesereresenssenseccoses OB, 
nomic Conditions (1956) oe J Qn, 
Indebtedness to U. g. exporters declines : Jan. 
Indebtedness to U. gs *xporters rises Feb. 
Indebtedness toU. gs. exporters declines Mar. 
Lebanon 
Coloring Materia] regulations set uF eb, 
pm nt project funds received . Feb, 
Meat, utter importe freed Jan. 
ormal duties On Japanese 00ds to be restored Feb, 
Normal duties 'Mposed on “apanese goods | Mar. 
Retail trout In recession Jan. 
U. 8. goods Important on market ve, 
Liberia 
Airport to be improved <i Jan. 
Highways extended. Improved Feb. 
Malaya 
Economic Conditions (1956) sinliade Jan. 
Import of goods from U 8. ti htened Jan. 
Rural road Uilding emphasized , Feb. 
Mexico 
Air agreement Provided with U. 8 ‘ Mar. 
Cucumber. Natural dvwe €xport duties lowered ~.-. Mar. 
ties in free zones impose ae? Jan. 
Economic Conditions (Noy } — 
xPort-import Subsidy extended Mar. 
Export, import tarife changed Jan. 
Import permit system set Jan. 
International &XPOsition reflect advances of Sonora Feb. 
tems und. r import control Mar. 
bor and SOcial Security laws amended Feb. 
ariff classifications duties established Feb. 
Trade Commission €stablished : Mar. 
Trade Controls Put on commodities . Jan. 
J, loan authorized Mar. 
U, g, trailers allowed duty-free entrance ‘ woe. Mar. 
Miscellaneous 
Airlines added to IATA Sama tecseseecen OD 
Airlines Prepare fo) large summer travel” teeeeeereeseesseseeeses. MMP 
Slr traffic ©ontrol in N Atlantic urgent wis Feb. 
Cable transport £roup to meet in Rome Feb. 
Coe fans exempt from ©xport duty by North Borneo Jan. 
ECAFE Session meets Mm Bangkok + Mar. 
Emigrants’ air fare from Europe extended |” veers. Mar. 
European common Market Projected eS TG treseeeere M@r 
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European railway car Anance agency formed 
Freight rates raised on Europea 







Synthetic, natural rubber use at 
clecommunications System 
Laos Planned : ame 

Travel conditions 


Wo rade Information 
Morocco 

Casablanca hide, skin ne ie aS Polnllecips ae Jan, 
Mozambique 

Deep-sea Wharf opens at Mozambique Orr eweneenscvesseereesaseseciss,. Feb, 


Netherlands 


Export orders high at Utrecht fair —meweteensensererscutpatiancescan il 
‘lagship ordered Sag ee I 
Holland-amecre liner Passe 

Import. excise taxes change 
ackaging exhibition Space 


Shoe, leather fair to open in Utrecht 
Stevedoring company established at Ro 
World diamond Show set for Amste 





Nicaragua 

Blue-denim duty raised | cinematic! Jan. 
ocumentary rules to be enforce@ seul Jan, 
cconomie conditions (Oct.-Dec.) 7" .Feb, 
Import duties down Jan. 


Inter-American highway loan obtained .. NE 








Petroleum import deposit 5 RR ee sreseeeee... FD, 
0ad work aided by pb nk loans ~~ gf Mar, 
Specia] exchange rates for cotton exports decreased Jan, 
Norway 
Atomic energy agreement signed with U.S. *rrveeveeenesseseeese.,. MQP. 
Trade lists with U.S.S_R. enlarged Sinn rtthataies erenees.. Mar, 
Pakistan 
Dam contract let in U.S. “anemone ane *rseeseterseens MEP, 
Economic conditions ey, Speer ne ...Feb, 
Mport licenses revalidateq _ : = -..Feb, 
Import Policy favors industry needs _. «Feb, 
Jute marketing agency to be formed . Jan, 
ajor Projects undertaken yotheease os seteneeengi Feb, 
Marble finishing mill Planned Feb, 
Plant import must meet quarantine rules Feb. 
ayon actory to be bui ..Mar, 


Panama 
Beer import dition requirements revised *terterenseseesersnseeces J MR, 
it ibaa 





Import of additiona ems Prohibited __ --..Mar. 
nter-American highway loan sought .__ ...Mar, 
Tobacco marking rules extended ne ee Jan, 
Peru 

Duty exemptions extended wwe Feb, 


Economic Conditions (1956) 
ScOnomic conditions (Noy.) - ES: 

assists in developing agriculture _ we 2 z 
Pharmaceutical Products under registration rules Ctoceeseoses 


Philippines, Rep. of the 


Blocked Pesos may be remitted abroad .. 
Consular rules effected _ shehlebeheen 
cconomic conditions (Oct. ) 
cconomic Conditions (1956) 
Growth heeds balance ; 
Proposed budget Stresses development 
eparations agreed upon With Japan _ 
Special import tax lowered . sovioneuses 
Textile import rules set 


Poland 


Salt to Yo A. eee 
Tax cuts for investments permitted treateseeseesiesesseness 
Trade pact with Denmark extended | ef Sie. panic 
U.S. to feature consumer goods at Poznan Fair peocetens Shas 


Rhodesia and Nyasaland, Fed. of 


Customs Procedure for clearance of goods *stablished . Mar. 
t Bocéines 











Dollar quotas se . il eee ee Feb, 
Motor transport art of seeteririns, «Mar. 
Railway Proposed ae seven ceteeest sa Mar. 
Shipments begun Via Port nf TIER e ar, 


hodesian railways double copper rates, raise others Mar, 
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‘pa ‘ 
British Antique Fair 
Set for June 


Most of Britain’s leading an- 
tique dealers are expected to par- 
ticipate in the 17th Antique Deal- 
ers’ Fair and Exhibition to be 
held in the Great Hall of Gros- 
yenor House, Park Lane, London, 
June 12-27, the fair manage- 
ment reports. 

Exhibits will range from fam- 
ous works of art and collectors’ 
items to small, moderately priced 
objects, and will include furni- 
ture; pictures, prints, and minia- 
tures; jewelry; clocks and watch- 
es; carpets and tapestries; and 
various art objects of gold, sil- 
ver, jade, glass, porcelain, and 
pewter. Each article displayed 
must have been made before 1830 
and must be authentic of the pe- 
riod it represents. 

Requests for additional infor- 
mation may be directed to Press 
Secretaries (1956) Ltd., 38 Parlia- 
ment Street, London S.W. 1, Eng- 
land. 











Philadelphia Welding 
Show May Set Record 


The Fifth Welding Show, an indus- 
trial exposition, will be held at Phila- 
delphia’s Convention Hall, April 9-11. 

With 115 companies exhibiting in all 
available space, the show will be almost 
50 percent larger than the 1956 exposi- 
tion and more than three times the size 
of the initial show staged in 1953, ac- 
cording to the American Welding Socie- 
ty, sponsor of the event. 

The exhibits, valued at an estimated 
$1.5 million, will demonstrate every 
type of welding equipment and acces- 
sory. Some 2,500 items will be fea- 


tured. 
During the same week, April 8-12, 
the Society will conduct its annual 


meeting and technical sessions at the 
Hotel Sheraton, Philadelphia. Ninety 
research experts will participate in the 
reading of technical papers on recent 
welding developments. A feature of 
the 1957 meeting will be the cosponsor- 
ship of three sessions by the Committee 
on Electric Welding of the American 
Institute of Electrical Engineers. 
Attendance at the concurrent events 
i$ expected to exceed 10,000 for the 
first time. 

Further information may be obtained 
from Mr. Robert T. Kenworthy, Exposi- 
tion Management, 12 East 41st Street, 
New York 17, N. Y. 
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World Show of Motor Vehicles in Amsterdam 


Includes Products of 12 American Firms 


Products of 12 American firms were among the foreign equipment 
displayed at the 37th RAI International Exposition of Motor Vehicles 
held in the RAI Building at Amsterdam, Netherlands, February 7-16. 

Other exhibits by the Netherlands agents and distributors of foreign 
manufacturers presented products from eight additional countries: Aus- 


tria, Czechoslovakia, Eastern Germany, 
France, Great Britain, Italy, Sweden, 
and Western Germany. 


Attendance at the exposition was 
somewhat larger than expected, num- 
bering 102,778 persons. The increase 
was attributed in part, to the fact that 
the annual international motor show 
at Brussels was not held this year. For- 
eign attendance was mainly from Bel- 
gium, England, France, and Germany, 
although many visitors were reported 
to have come from Australia, Egypt, 
Iran, South Africa, Latin America, 
New Zealand, and Israel. Fifteen visi- 
tors from the United States registered 
at the exposition. 

In addition to a complete display of 
automobiles, trucks, and buses, the ex- 
hibition included a large variety of spe- 
cial vehicles, such as dump trucks, am- 
bulances, fire engines, street-cleaning 
and military vehicles. Supplementing 
the large vehicle displays were exhibits 
of automobile accessories, parts, and 
equipment. 

Among the many models exhibited 
were the new Netherlands DAF torpedo 
front semitrailer and truck chassis and 
a new model station wagon, the Peugeot 
403-U; the new Western German Tau- 
nus 12-MX combi-car and the FK-1000 
deluxe microbus; the 3-cylinder Framo 
produced in Eastern Germany; and 
Willy’s new forward econtrol, 4-wheel 
drive Jeep. 


New Bus Center of Interest 


A large bus manufactured by the 
Netherlands firm, Verheul, for the mu- 
nicipality of Amsterdam, attracted par- 
ticular visitor interest. Containing 46 
seats and providing standing room for 
103 passengers, the bus is a tandem, 2- 
section vehicle powered by a 164 hp. 
diesel engine and equipped with a 
semiautomatic monocontrol. One of 
these vehicles has been placed in op- 
eration in Amsterdam reportedly with 
good results. 

New automotive accessory products 
on display included an improved type 
of compressed-air window sprayer, a 
product to repair superficial scratches 
on car bodies, a new type of hydraulic 
brake which is self-adjusting in relation 
to the weight of the load, and an im- 
proved fuel pump for diesel injection 
systems. 

Liquid petroleum gas _ installations 
were shown by a number of fisms. Al- 


(Continued on page 31) 





oe S 
Italian Fashion Sales 
e se 
May Top US$! Million 

Export orders resulting from the 13th 
Italian Fashion Show for foreign buy- 
ers are expected to reach $1.6 million, 
according to official estimates. 

Staged at the Pitti Palace in Flor- 
ence, January 22-26, the show was at- 
tended by representatives of 129 foreign 
firms, including 12 American depart- 
ment and specialty stores who sent 27 
buyers. Other U. S. concerns were rep- 
resented by their resident agents in 
Florence. 

In addition to a registration fee of 
60,000 lire, a commitment in the form 
of a nonrefundable deposit was required 
from-each buyer to make minimum pur- 
chases of 200,000 lire. 

Exhibitor participation comprised 
presentations of 22 fashion houses from 
8 Italian cities, including 5 exclusively 
high style producers and 14 boutique and 
sportswear manufacturers. Supplemen- 
tary displays of millinery and fashion 
accessories also were offered. 

Press attendance, exclusive of Italian 
publications, represent 160 newspa- 
pers and magazines. Correspondents 
from 8 American publications attended. 





Supermarket Industry Set 
To Show Products in Ohio 


The Supermarket Institute’s 20th an- 
nual convention-exhibition in Cleveland, 
Ohio, April 7-10, will be one of the 
food industry's largest shows, accord- 
ing to its sponsors. 

Products of foreign countries and 

some trade commission displays, includ- 
ing the Netherlands Trade Commission, 
will be among the 500 exhibits of new 
products and equipment of service to 
the supermarket industry. 
* Foreign business and government 
groups interested in learning more 
about the American system of low-cost 
food distribution are invited to attend 
the 1957 event. 

Additional information may be ob- 
tained from the Supermarket Institute, 
500 North Dearborn Street, Chicago 10, 
Il. 
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WORLD TRADE PUBLICATIONS 





WORLD TRADE | 
INFORMATION 
SERVICE 











Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Informa- 
tion Service. 

WTIS reports, presented in an im- 
proved format and printed in easy-to- 
read type, are arranged in four con- 
venient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if mailed 
abroad); Part 3, Statistical Reports ($6 
a year; $7.50 if mailed abroad); Part 
4, Utilities Abroad ($3 a year; # if 
mailed abroad). 

Subscriptions for the World Trade In- 
formation Service may be placed with 
U. S. Department of Commerce Field 
Offices or with the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C. Remit- 
tances payable to the Superintendent 
of Documents should accompany sub- 
scriptions. 

Copies of individual reports also may 
be purchased from the Department's 
Field Offices for the Superintendent of 
Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Economic Developments in Hong 
Kong, 1956. WTIS, Part 1, No. 57-9. 
8 pp. 10 cents. 

Economic Developments in Japan, 
1956. WTIS, Part 1, No. 57-10. 9 pp. 
10 cents. 


Establishing a Business in Venezuela. 





Index... 


(Continued from page 28) 


Motorboat exhibit set for New York . 


New Orleans to stage office furniture show ... 


New ships propose 

New York garden supply show alters plans 
Notions, novelty show planned in New York 
Nuclear equipment featured at atomic show . 
Nuclear powered ships planned 


WTIS, Part 1, No. 57-12. 18 pp. 
cents. 


10 


Operations Reports 


Travelers’ Baggage Regulations of 
Norway. WTIS, Part 2, No. 57-26. 2 
pp. 10 cents. 

Travelers’ Baggage Regulations of 


Ireland. WTIS, Part 2, 
pp. 10 cents. 


No. 57-27. 3 





Chilean Copper oar 


(Continued from page 3) 


ter copper in 1957, compared with ap- 
proximately 15,400 in 1956. 


New Investment Authorized 


The Government authorized the An- 
des Copper Mining Co., an Anaconda 
subsidiary, to invest up to US$80.15 mil- 
lion in its new El Salvador property, 
an increase of US$27.2 million over the 
original investment authorized last 
year. The greater part of the increase 
will be used for construction of a con- 
centrating plant at El Salvador, rather 
than improving the concentrator at the 
old Potrerillos mine as was originally 
planned, and increasing the size of the 
workers’ camp. The change was made 
in view of the discovery that the new 
property contains much more ore than 
was originally estimated. 


At the end of the month, the Export- 
Import Bank announced that it had ap- 
proved a loan of US$16 million to Com- 
pania Acero del Pacifico (steel com- 
pany) for purchase of an open-hearth 
furnace and modernization of its hot- 
strip mill. It was also reported that 
the International Bank for Reconstruc- 
tion and Development had approved, in 
principle, loans totaling US$15 million 
to the Lota and Schwager coal mines 
and that representatives have been in- 
vited to the United States to sign the 
loan agreements.—U. S. Embassy, San- 
tiago. 


ae Books 
““ Reports 


Yearbook of International Trade Staty. 
tics, 1955. A United Nations publics. 
tion. New York. Columbia Univer. 
sity Press, 1956. 720 pp. $7. 


This sixth issue gives detailed statis. 
tics—generally 1930-55—for 104 ¢oup. 
tries, covering in 1955 about 98 percent 
of world trade. 

Also contained in this issue are t, 
bles showing world trade in principal 
commodities by country of origin am 
destination. 

The commodity analysis of imports 
and exports is made according to th 
United Nations Standard International 
Trade Classification (SITC), and word 
trade is shown in U. S. dollars. 


World Trade Data Yearbook, New 
York. Exporters’ Digest, 1957. 56 pp. 
$1. 


The booklet contains data, arranged 
by countries, on the predominating elec 
tric voltages used abroad; telephone 
radio, and cable rates; oversea buying 
agencies in the United States; postal 
rules and rates to principal world mar 
kets; survey of credit terms; and bank 
holidays observed abroad. 

Listings also will be found of U.§. 
banks active in world trade, intern 
tional air services, international adver 
tising media, foreign freight forward 
ers, conversion factors, steamship @ 
rectory and services, and other items. 

The World Trade Data Yearbook 
may be purchased from Exporters’ D- 
gest, 253 Broadway, New York 7, N.¥ 
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Huge Produce Market 
Planned in Athens 


Construction is expected to start soon 
on a $3%4-million produce market in 
Athens, Greece, according to the U. S. 
Operations Mission in Greece. 

The new market will mean a tangible 
improvement in living standards for 
many people and a substantial gain to 
the whole Greek economy. 

Funds for its design and construction 
were made available by the United 
States. The market will have all neces- 
sary modern installations including 
cold-storage facilities and 500 shops for 
rent to growers, merchants, and traders 
jn vegetables, fruits, poultry, and meat. 
When construction is completed, which 
will require about 1% years, it will be 
one of the finest central markets in 
Europe. Deliveries to the market will 
amount to approximately 250,000 tons 
annually. 

Greek agriculture has made great 
strides. For the past few years, teams 
of Greek and American specialists and 
technicians have worked together to re- 
claim land, drain swamps and marshes, 
install irrigation, and to introduce mod- 
ern farming methods and techniques. As 
a result, productivity of the land has 
increased and marketing facilities had 
to be provided for efficient trading, 
storage, packing, and transport of per- 
ishable farm products. 

This project typifies especially well 
the purpose and accomplishments of the 
Greek-American partnership, which is 
just completing its first full decade. 





Meld Show .. . 


(Continued from page 29) 


though demand for this type of equip- 
ment reportedly has increased, exhibi- 
tors stated that the greatest interest 
remains in trucks powered with gasoline 
or diese] engines. 


Figures on the volume of business 
transacted were not available, but ex- 
hibitors expressed satisfaction with the 
number of orders received. The value 
of goods exhibited was estimated at 
US$1.98 million. 

A copy of the official catalog, togeth- 
er with other descriptive literature con- 
cerning the RAI Motor Vehicle Exposi- 
tion, is available on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


U. 8. imports of cotton, for consump- 
tion, in December 1956 amounted to 
11,000 bales (500 pounds gross), increas- 
ing sharply from imports of 2,000 bales 
in November, although much lower than 
the imports of 18,000 bales in December 
1955, according to the Foreign Agricul- 
tural Service, 


April 1, 1957 


British Steel Output at New Peak 
Despite Failure To Meet Target 


British iron and steel production reached a new high in 1956. Crude- 
steel and pig-iron production totaled 20.66 million and 13.7 million tons, 
respectively, an average increase of about 5 percent over 1955 produc- 


tion. 


The fact that 1956 steel output failed by 640,000 tons to reach the 


target of 21.3 million tons is attributed 
almost entirely to the overtime ban by 
maintenance men in the 3 months May- 
July. The slowdown affected production 
not only while in force but subsequent- 
ly while delayed maintenance was being 
carried out. 

The unofficial 1957 steel production 
target is 22.3 million tons, 1 million 
tons above the 1956 goal. Britain’s 
crude-steel capacity has been estimated 


at 21.75 million tons as of January 1, 
1957. 


Pig-Iron Target Set 

United Kingdom pig-iron production 
in 1957 is expected to reach 14.5 million 
tons, with a substantial number of new 
blast furnaces coming into production 
shortly. This means, if the 1957 targets 
both for crude steel and pig iron are 
realized, that a large part of the in- 
crease in Britain’s crude-steel output in 
1957 will be met from an increase in 
domestic pig-iron production—a 1.64- 
million-ton increase in steel compared 
with a 1.33-million-ton increase in pig 
iron. 

The achievement of 1957 steel goals 
depend primarily on two important 
factors: The availability of a sufficient 
quantity of fuel to meet requirements 
of the steel industry, which is now 
operating at capacity, and a continued 
strong demand for steel. 

Petroleum supplies are considered to 





British Firm Gets Iraqi 
Contract for Regulator 


The British firm, Balfour Beatty & 
Co., Ltd., has been awarded the con- 
tract for construction of a cross regu- 
lator with navigation, lock and fishway, 
and three head regulators; for the ex- 
cavation of a new river channel; and 
for the construction of irrigation canals 
for the Shatt El-Mishkhab scheme in 
southern Iraq, for ID 1,046,052 (1 Iraqi 
dinar = US$2.80). 

The address of the local office of the 
firm is Rashid Street, Bab El-Shargi, 
453/1, Baghdad. 

This project was announced in For- 
eign Commerce Weekly, September 17, 
1956, page 12. 





Pan American Day, April 14. 





be sufficient for the steel industry 
through March 1957 at least, pending 
reopening of the Suez Canal, An easing 
in fuel supplies also would stimulate 
demand for automobiles which has been 
hard hit by the gasoline shortage at 
home and on the continent, increased 


competition from German manufactur- 
ers, and Government’ credit restric- 
tions. These factors were résponsible 
for the 190,000-unit drop in automobbile 
production in 1956—from 897,560 units 
in 1955 to 707,594 units in 1956. Also a 
sharp curtailment occurred in the pro- 
duction of some other consumer durable 
goods. 


Imports Down 


Where reductions in industrial output 
have taken place, cutbacks in steel im- 
ports resulted rather than in domestic 
steel output inasmuch as domestic steel 
prices are below world prices. Sheet 
steel imports, for example, fell to 40,000 
tons in the last 6 months of 1956, com- 
pared with 168,000 tons. in the first 6 
months, and 241,000 tons in the last 6 
months of 1955. 


The United States, Britain's principal 
foreign source of iron and steel, sup- 
plied 20.5 percent—valued at £21.7 mil- 
lion—of its 1956 imports of £105.6 
million, and 37.8 percent—valued at 
£37.3 million—of its 1955 imports of 
£98.8 million. Reductions in steel im- 
ports are likely to affect adversely 
U. S. exports of steel to the United 
Kingdom, especially if nondollar area 
supplies are plentiful. 


Steel Exports Controlled 


Foreign ‘demand for British steel 
supplies has been so great that a large 
number of steel items were put under 
export control. As of January 21, 
licenses were required for the export to 
all destinations of all types of pig iron, 
steel rails, and alloy and nonalloy steel 
sections, bars, and rods. The controls 
were instituted on recommendation of 
the Iron and Steel Board to insure 
adequate supplies of steel for construc- 
tion and shipbuilding. industries. 

A modified form of steel export con- 
trol had been in effect for some time 
prior to January 21. Licenses had been 
required for the export of certain items, 
but with a few exceptions, such as steel 


(Continued on page 33) 
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World Radio Receivers, Excluding 


U.S. and 


Canada, Estimated at More Than 130 Million 


An estimated 130,498,400 radio receivers are in use in countries 
throughout the world excluding the United States and Canada, accord- 
ing to a survey made by Office of Research and Intelligence, U. S. Infor- 


mation Agency. 


This figure, which does not include the more than 24-million w ired 
speakers, represents an increase of about 20 percent over the number 
estimated from a similar survey in July 1954. 

For countries having licensing systems, the statistics are based on 
the number of licensed receivers plus estimates of the number of un- 
licensed receivers; for other countries, estimates from import and pro- 


duction statistics are used. 


Table 1.—Area Distribution of Radio Receiver Sets and Wired Speakers 


Area 
Western Europe o.cccccccccccccccccccccscseeeese: 
Eastern Europe .............. 
Yugoslavia 
Near East, South Asia and Africa 

Arabic countries . 
Non-Arabic Asia“ . = 
Non-Arabic Africa ........... 
Far East . ; 
Latin America 


World total 


Receivers 


. 64,737,100 
. 16,600,000 
600,000 


2,141,500 
4,295,600 
1,158,100 
19,488,000 
21,478,100 


130,498,400 


Wired speakers 


2,234,000 
22,417,000 
Unknown 


Unknown 
12,000 
84,500 

Unknown 

U nknown 


"24,747,500 


Table 2.—Country Distribution of Radio Sets and Wired Speakers 








Western Europe Receivers 
Andorra . 1,800 
Austria 1,804,000 
Belgium . 2,070,000 
Denmark . 1,700,000 
Finland 1,225,000 
France . 10, 205, 000 
w. Germany including W. Berlin 14,475,000 

Saar 234, 000 
Gibraltar ; 4,900 
ree 41,000 
Ireland Pan SOR . 451,000 
“ae ‘BC ; . 7,000,000 
Liechtenstein — 2,900 
ee igi 81,000 
Malta nivetlicks 13,000 
0 4,000 
Netherlands 2,345,000 
Norway ......... . 1,400,000 
Portugal ...... ‘6 Sst 
San Marino : 1,500 

Par veal 3,000,000 
eee ~ 2,340,000 
Switzerland . 981,000 
United Kingdom . 114,157,000 

Eastern Europe 
Albania 20,000 
See 280,000 
Cietestevabia . 2,916,000 
E. Germany ....... 3,400,000 
Hungary peal 1,250,000 
Poland ‘ 2,034,000 
Rumania a . 600,000 
i" © | ae ; nde . 6,100,000 
Yugoslavia 600,000 

Near East, South Asia, and Africa 

Arabic Countries 
Aden : . 2,000 
gg ae . 812,000 
Rt Ra 716.000 
Iraq Siecmael Nee 125,000 
Jordan eo 17,000 
SS eames 118,000 
Libya 42,500 
Morocca 

Former Spanish zone 38,000 
Former French zone 335,000 
Tangier 20,000 
Saudi Arabia ........ 10,000 
Sudan as 6,000 
Syria 250,000 
Tunisia 150,000 

Non-Arabic Asia 
Afghanistan ................. 20.000 
Ceylon on 111,000 
Cyprus 66,000 
Greece 500,000 
India _ 1,129,000 


*Combined sound and television licenses 


Wired speakers 


130,000 








200.000 
93,000 
250,000 
1,474,000 
400,000 
20,000,000 


12.000 
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Short wave 
(Percent) 
Unknown 

70 
70 
75 
SU 
95 
80 
Unknown 
100 


60) 

60 

80 
Unknown 
Majority 

a 
Unknown 
Unknown 


65 
nknown 
75 


nknown 
nknown 
Inknown 
Inknown 
Inknown 


Unknown 


pat end ed ed ed 
+s 


Unknown 
Unknown 
90 
95 
95 

100 

100 

25 

80 
Unknown 
Majority 
Unknown 

95 

95 


R0 
90 
Unknown 


iv 
95 


Date of 

information 
Dec. 1955 
June 1956 
Feb. 1956 
Dec. 1956 

do 
July 1956 
Dec.’ 1956 
Dec 1955 

do 

do 

do 
Dec. 1956 
Dec. 1955 

do 

do 
Nov. 1954 
Aug. 1956 
Jan. 1957 
June 1956 
Dec. 1955 
July 1956 
Jan. 1956 
Dec. 1956 
Nov. 1956 
Sept. 1954 
Aug. 1954 
Nov. 1956 
Dec. 1952 
Sept. 1956 

do 
May 1956 
June 1956 
1956 
July 1954 
Dec. 1955 

do 
June 1955 
Dec 1955 
July 1956 
Sept. 1955 
Mar. 1955 
Dec 1955 

do 
Dex - 1950 
1951 
On 1956 

( ) 
May 1951 
Dec. 1955 

do 
June 1956 
Oct. 1956 


Belgian Industrial . . . 
(Continued from page 5) 

tinued to make satisfactory 

and farmers were able to catch Up on 

their field work. Low butter Supplies 

necessitated imports of storage butter 

from the Netherlands and Denmark, 
Exports at Near Record 


January exports for the Belgian. 
Luxembourg Economic Union _ totaled 
14.4 billion francs (50 francs=US$1), a 
near record and a higher monthly total 
than was reached at any time in 195% 
Imports in January also were believed 
to have been high, although figures are 
not yet available. Total gold and for. 
eign exchange holdings amounted ty 
44.2 billion francs at the end of Feb. 
ruary, the lowest total since August 
1955. The recent decline in gold and 
foreign exchange holdings is attriby. 
table to a worsening in the balance of 
payments and repayment of loans to the 
Bank of International Settlements and 
the Swiss money market. 

The pressure on prices eased some- 
what in the. month; retail and whole 
sale indexes showed only minor in- 
creases in comparison to preceding 
months. The cost-of-living index for 
January was 105.4 (1953=100) as com 
pared with 102.5 in January 1956, 

After considerable controversy, the 
Government’s anti-inflation program 
was passed by the Chamber of Repre- 
sentatives and was scheduled to be 
acted on by the Senate in March, The 
bill is expected to pass there without 
difficulty. It provides for an excess 
profits tax, the proceeds to be used for 
social security measures and for econ- 
omic development. It also gives the 
Government authority to extend price 
controls and to exercise wage controls, 
—U. S. Embassy, Brussels. 





Large Coffee... 

(Continued from page 2) 
in the company include the Federal 
Government, the 2 State governments, 
and the 2 principal private foreign 
power companies in Brazil. 

Calls for bids for construction of dam 
and power stations are expected in the 
next few months. Announcement also 
was made that a consortium of leading 
American construction companies had 
been awarded the contract for the 
building of the $30-million flood control 
and electric-power dam at Tres Marias 
on the upper Sao Francisco River— 
U. S. Embassy, Rio de Janeiro. 


Venezuelan cigarette output in the 
first 8 months of 1956, totaling 228 
billion pieces, was about 6 percent 
larger than the January-August 1995 
level of 2.15 billion, the Foreign Agtr 
cultural Service reports. 

Currently, the Venezuelan manufac: 
turers of Americah-type cigarettes are 
reportedly considering once again using 
cumarin, the aromatic extract of tonka 
beans, as cigarette flavoring 
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New Company in Ceylon 
To Make Batteries 


The Ceylonese Government, in 
association’ with a group of na- 
tional investors, will sponsor a 

new firm to manufacture storage 

| patteries, according to the press. 

The company will have an au- 

thorized capital of 450,000 rupees, 

or $94,500; the extent of Govern- 

ment financial participation in the 
ject has not been decided. 

All storage batteries now are 
imported principally from the 
United Kingdom and Western 
Germany. Plans call for the manu- 
facture of 15,000 storage batter- 
jes annually, about 40 percent of 
local requirements. 

Most of the raw materials nec- 
essary for this project are avail- 
able in sufficient quantities locally 
and only sulfuric acid must be 


imported. 











Contract for Cigarette Plant 
Supplies, Operation Awarded 


A contract for the supply of machin- 
ery and equipment and supervision of 
operation of an air-conditioned ciga- 
rette factory at Sulaimaniya was 
awarded on February 27 by the Tobac- 
co Monopoly Administration Board of 
Baghdad to the West German firm 
HAUNI Maschinenfabrik KORBER & 
Co, GmbH, Hamburg-Bergedorf, for 
the sum of 418,410 Iraqi dinars (1 Iraqi 
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dinar = US$2.80). 

The project was announced in For- 
eign Commerce Weekly, November 19, 
1956, page 11. 





Syria Awards Contract for 


Petroleum Storage Tanks 


The contract for 32 petroleum storage 
tanks was signed by the Syrian Govern- 
ment with the Hamburg firms of Stahl- 
bau Eggers GmbH and Friedrich Kehr- 
hahl on February 23. 

The West German companies are to 
supply the steel for the tanks and will 
supervise the construction, which is 
expected to be undertaken by an Alep- 
po firm. The total cost will be S£2.7 
million (S£1—US$2.80). 

The project was announced in For- 
eign Commerce Weekly, December 10, 
1956, page 25. 





New Zealand has started to ship 
frozen vegetables to Australia in in- 
sulated boxes, deck loaded, aboard ships, 
and is extending the service to the 
United Kingdom, the Foreign Agricul- 
tural Service reports. 

About 270 tons of frozen peas. have 
been shipped, and several pareels of 
frozen sweet corn will be shipped soon. 


April 1,°1957 


World Radio ... 
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Table 2.—Country Distribution of Radie Sets and Wired Speakers 
j Short wave Date o 
Receivers Wired speakers (Percent) information 
ee eae ee See tele ELITES. 590,000 95 June 1956 
Israel 335,000 75 July 1956 
Nepal A Me 10,000 95 Dec. 1956 
Pakistan : 335,000 $0 Sept. 1956 
Portuguese India oo... 1,200 Unknown Dec. 1956 
Turkey ......... iG. OC PR eee 95 Oct. 1956 
Now-Arabic Ageia 
Angola ..... eS ae ae SRO08 f2* mhied 95 ” 
Belgian Congo ad a mg” lea 100 Da ase 
ne Ee SE SEE 8,000 100 July 1954 
| eee 50,000 100 Jan. 1957 
French Equatorial METEOR cnigiicsroreicie See os 6-9 ae 100 Feb. 1953 
French West Africa ....... 30,000 aati 100 Jan. 1953 
Ghana (Gold Coast) ...... 5,000 18,000 Unknown Oct. 1955 
oa “eee eae ee 2 ae 100 May 1953 
eR RE ER Re 45,000 60 Dec. 1956 
Madagascar . Seu 100 Sept. 1953 
SEIIIEN wicscinscocedecianntndetiobacesonstentons } 5S aml eae So : 80 Oct. 1952 
Nigeria, incl. Cameroons... 4,000 54,000 Unknown Dec. 1955 ~ 
Bis MEE 4s iccesscgsthessaaiiianiin 21,000 camnette 100 May 1953 
> ene eee ee ee 100 Jan. 1963 
i RR ae 2,700 Pie 100 Dec. 1955 
III «st: ccscisitpscotuapieantinecbocbions 6,000 Secneliais 100 Sept. 1955 
S. Africa, Union of............0.. $15,000 12,500 100 Dee. 1955 
Far East 
ID: |. cnvcrimapitibntigtinditiiaiats . 2,100,000 33 Nov. 1956 
er aI SE, Sart ait oi 45,000 100 Jan. 1957 
Cambodia . az: ; 6,000 Unknown July 1956 
Peer RI i Unknown Dec. 1950 
Hong Kong, ee 
FE ae ee 98,000 57,000 80 Dec. 1956 
Indonesia 2 EAR RE a eee 90 May 1955 
Japan See pine 20 Sept. 1956 
N. Korea an | Rae Unknown Dec, 1949 
S. Korea 163,000 setts Unknown Nov. 1956 
ie le 2,000 comin Unknown July 1956 
Malaya and Singapore os 206,000 60,000 75 June 1956 
New Zealand .. aa 517,000 andacae 50 Mar. 1956 
Philippines - fbb ER RAT 50 Jani 1957 
ECS er very few Dec. 1956 
| OF TET SAORI PORE IG EN 40 June 1956 
N. Viet-Nam . 10,000 95 Dee. 1952 
S. Viet-Nam ........ ee 0 ee 95 Aug. 1956 
Latin America 
Argentina ............. . 5,500,000 80 Dee. 1955 
. eee ; ae, ~) & Seems 60 June 1955 
Brazil 2B? 6,000,000 Unknown Sept. Pe 
9 EST SPT Ee vt. ee? | ae i 85 Jan 
Colombia .............. LG. | . ieee 35 June 1956 
Costa Rica ....... . ne - «‘iaeewennn Unknown Dec. 1956 
COE enki oss "tear SR, 10 Jan. 1957 
Dominican Re public 52,000 10 Apr. 1954 
Ecuador . a ee-6=—ti‘<iéi‘ CS ee 10 Aug. 1955 
El Salvador ................ an. pies 65 July 1956 
Guatemala meee =. 1 PNGgaedee 90 do 
NIE Fs ac mssseadeicioy 10,800 90 July 1954 
FEOMAUr As oeeeccccceeseeeseen ; 19,300 100 do 
Mexico EE ES SET nan. i.” wae 25 Jan. 1967 
III, «0 cssssinccntesgusmnccntaiasaniid 50,000 85 Sept. 1955 
Panama i aaa 4 pes. 1955 
Paragua ‘ (ee an. 19564 
Peru . fen eat 70 teen 70 Jan. 1957 
Uruguay 385,000 65 July 1954 
WORRNUED | cecistndiitnentctodinn tas Re ee 60 June 1956 
British Steel heavy plate has been raised by £3.15 a 
ritis CCl . « « 
. ton, or about 6 percent, to £58 15s. a 
(Continued from page 31) ton f.o.b. f -Commonwealth desti 
plate, these items could be shipped ‘ 1.0.0. for non-\o 


freely—no export license required—to 
Commonwealth countries, Ireland, and 
the United States. The new order in- 
creased the number of items requiring 
an export lieense and _ substantially 
reduced the number of items which 
could be shipped without license to 
these countries. 


Steel Export Prices Raised 


An increase in United Kingdom steel 
export prices was announced in the 
press on January 5, Export prices are 
not under the Iron and Steel Board’s 
control as are domestic prices. The 
purpose of the increases is to bring ex- 
port prices more into line with world, 
and, particularly, continental prices. 
The nominal basic export price for 


nations. Export prices of medium plates 
has been raised by £2 a ton to £60 a 
ton f.o.b. 

Prices of both types of plate for mar- 
kets within the Commonwealth will be 
£1 a ton less, to provide nonsteel pro- 
ducing Commonwealth countries with 
steel at a slightly preferential price. 
These price increases on heavy products 
have been announced by the British 
Iron and Steel Corporation, a subsidiary 
of the British Iron and Steel Federa- 
tion, which exports such products on 
behalf of the entire industry. The ex- 
port prices of most other products ex- 
ported individually by the producing 
countries also have been increasing in 
the past few months.—U. S, Embassy, 
London, 
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Exporter Credit Procedure Amplified’ 


The five changes in administering the Export-Import Bank of Wash- 
ington’s exporter credit service, with amplification, are reviewed in 


this article. 


A change of procedure was announced at the World Trade Con- 

ference in Chicago by Samuel C. Waugh, president of the Bank, on 

e March 1. On that occasion he confined his announcement to a brief 
statement listing the changes. (Foreign Commerce Weekly, Mar. 11, 


p.2) 


The Export-Import Bank’s program for exporter credits has been 
developing during the past 2 years. An increasing number of requests 
have been received from U. S. exporters of capital equipment for finan- 
cial assistance in selling abroad on medium terms. Continuing experi- 
ence has indicated a number of ways in which the Bank’s handling of 


exporter credits could be improved and 
its service to exporters speeded up. Five 
changes in administering exporter 
credits approved recently by the Bank’s 
Board of Directors are limited to modi- 
fications in procedures. 


Short-term financing of exports of 
from 30 to 180 days normally is avail- 
able through private sources to the ex- 
tent warranted by economic conditions. 
Accordingly the Export-Import Bank 
does not ordinarily extend credit to 
finance the sale of products which would 
not justify longer terms. The Bank 
makes its facilities available chiefly in 
connection with sales on terms in ex- 
cess of 6 months and generally for pe- 
riods of more than 1 year where pri- 
vate financing is not available. Such 
exporter credits are best suited to 
financing the sale of capital equipment 
for which terms of from 1 to 5 years 
may be justified. It is to improve this 
service that the changes in exporter 
credit procedures were adopted as fol- 
lows: 

® Credit information furnished by ex- 
porters on potential customers abroad 
prior to requests for actual financing 
would be welcomed. 

® Credit information may be limited 
where the financed portion of an export 
sale does not exceed $50,000. 

@ An application form is being pre- 
pared by the Bank. 

@ Financing completed export trans- 
actions will be considered by the Bank. 

@ The Bank is discontinuing its com- 
mission charge. 

These points are amplified one by one 
as follows, together with a recapitula- 
tion of exporter credit services. 


Credit Data Furnished 
By Exporters 


When an exporter asks the Bank to 
participate with him in financing an ex- 
port sale on medium credit terms, he is 
requesting the Bank to purchase from 
him, without recourse, a portion of the 
obligations representing his oversea 
customer’s debt. In these circumstances 
the Bank usually does not deal directly 
with the borrower overseas and there- 


34 





fore it is the task of the exporter to 
obtain and present to the Bank credit 
information to justify the action by it 
which he is seeking. 

One of the principal items of infor- 
mation to be supplied by the exporter 
consists of balance sheets and profit 
and loss statements of his customer 
abroad and other data which will sub- 
stantiate the ability of that customer 
to pay the debt involved. The Bank will 
make its own analysis of the data pre- 
sented and will attempt to secure such 
additional information as the case may 
require. Where necessary, the exporter 
also may be asked for further informa- 
tion on his customer. 


The resurgence during the last 2 
years of interest in exporter credits 
has enabied the Bank to begin the ac- 
cumulation of credit files on oversea 
importers. More than 500 such files now 
have been compiled. To increase the 
number, the Bank is prepared to re- 
ceive such credit information on cus- 
tomers abroad as exporters may be will- 
ing to make available. Where such files 
are adequate, it would no longer be 
necessary for exporters to furnish all 
of the information outlined above when 
filing an application. The information 
in the Bank’s credit files, of course, is 
only for its own use, is not available to 
any inquirer, and is intended solely to 
expedite consideration by the Bank of 
credit applications as they are received. 


Credit Information 
May Be Limited 

Minimum credit information to be 
presented by the exporter initially in his 
application to the Bank gepends upon 
the amount of financing. required and 
upon the presence or absence of a guar- 
anty of payment by an acceptable 
financial institution abroad. The mini- 
mum requirements are summarized 
herewith. 

The Bank is to receive: 

® Balance sheets and profit and loss 
statements of the purchaser, preferably 
audited but otherwise signed by an of- 


ficer of the purchaser, translated into 
English and converted into dollars at 
named rate (in every case where the 
latest available balance sheet is more 
than 1 year old, an informal but eur. 
rent trial balance also should be fur. 
nished), and covering a period of~ 

at least 1 year where the financed portion 
of the transaction does not exceed $50,000 
or where payment is guaranteed by a com- 


mercial bank or other financial institution 
abroad satisfactory to Eximbank, and 


in all other cases, the latest 3 to § years, 


e@ A credit report to Eximbank from 
the foreign importer’s own bank abroad 
answering the following questions about 
the importer: 

How long known to reporting bank? 

Is he a customer of reporting bank? 

Has reporting bank extended credit to 
him? How many years of such experiences 
and in what amounts? 

How long has importer been in business? 

What is his reputation for meeting ob- 
ligations ” 

fas his business improved or declined in 
recent years? 

What is his general 
community ? 


This report often may be obtained 
through the assistance of the export- 
er’s U. S. bank. 

@ A statement from the exporter of 
his experience with the importer, in 
cluding: 

Number of years of business experience 


with him. 
latest 9 


reputation in the 


Volume 
years. 

His payment record. 

Average amount of credit extended to him 
per year and term thereof 

The exporter’s appraisal of the purchaser's 
credit standing. 


of sales to him during 


Application Form 
In Preparation 


To assist an exporter to avoid over- 
looking some item of information in- 
tially required by the Bank in analyzing 
an application for an exporter credit, 
the Bank is preparing a form for future 
use by such applicants. Intended pri- 
marily as a check list covering the fore- 
going and other points, this form when 
available may also be used as an ap 
plication blank by those who wish to 40 
so. The Bank, however, will continue to 
accept applications presented in the cus 
tomary manner of a letter with attach 
ments which together present the in- 
formation to be called for in the check 
list. 


Regardless of whether application is 
to be made by letter or form, however, 
it may be to the exporter’s advantage 
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frst to consult the Bank informally by 


» | @lephone, letter, or in person. By any 


of these means he may ascertain 
whether the specific transaction is re- 
as generally eligible or as prob- 
ably ineligible for consideration. In the 
jatter case he may conclude that ex- 
ure of the time and costs in- 
wlved in preparing a complete applica- 
jon would not be justified. 


tigqncing of Completed Export 
Transactions Considered 


To assure that public funds, in ac- 
wrdance with the policy of the Con- 
would not be used to displace 
private capital, it has ‘been the general 
of the Bank to decline to par- 
ticipate in financing an export transac- 
tion where a credit sale had been for- 
mally concluded prior to presentation 
of the credit application to the Bank. 
Experience has shown, however, that 
this practice sometimes may unduly re- 
strict U. S. exports. There are instances 
where the U. S. exporter, because of 
competition from suppliers in other 
‘countries, must conclude a sale before 
there has been an opportunity to ob- 
tain, and submit for analysis by the 
Bank, the minimum information re- 
quired to permit a decision on the ap- 
plication. 

Other cases appear in which the ex- 
porter, having financed with his own 
resources a number of export sales on 
credit, is unable to accept additional 
credit transactions because of limited 
resources and finds the Bank unpre- 
pared for various reasons to participate 
in the new business. It may be, how- 
ever, that the Bank would be willing 
to participate in one or more of the 
| sales which already had been concluded” 
If the Bank should do so, a portion of 
the exporter’s resources would be re- 
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leased, thus permitting him to under- 
take the new business. 


In view of these considerations, the 
Bank has modified its policy. It is now 
prepared to consider, on a case-by-case 
basis and without prior commitment of 
any kind, requests to participate in 
financing export transactions of types 
heretofore acceptable save that sales 
orders have been concluded and ship- 
ments even completed before submis- 
sion of applications to the Bank. 


To be eligible for consideration by the 
Bank, a concluded transaction should 
conform to the following criteria: 

The transaction shall have been in con- 
formity, at the time the export sale was 
completed, with the Bank's existing require- 


ments with respect to minimum interest rate 
and cash payment. 


Acceptability of the debtor and the coun- 
try of import will be judged by the Bank 
as of the date of the exporter’s request 
that the Bank participate in the financing. 


When the Bank participates it will pur- 
chase, without recourse on the exporter, 
paper representing not niore than 75 per- 
cent of the balance outstanding on the trans- 
action but in no event more than 60 percent 
of the original invoice value of the sale. 


If the paper bears a rate of interest at 
the time of purchase less than the minimum 
rate required by the Bank, the purchase 
will be at a discount sufficient to yield such 
minimum. If the paper bears a rate in ex- 
cess of such minimum the purchase will be 
at par. Accrued interest will be paid to the 
exporter only when collected from the 
obligor. 


The export transaction shall have been in 
conformity with Public Resolution 17 of the 
73d Congress. 

Commission Charge 
Now Discontinued 


The Bank’s only source of income 
consists of the interest it receives from 
its borrowers and the fees it receives 
for its guaranties. No commitment fee 
is charged. 


The commission charge which the 
Bank has placed on the utilization of 
an exporter credit during the last 2 
years has been discontinued. The prin- 
cipal purposes of the commission, which 
was a graduated charge based upon the 
Bank's participation, were to encour- 
age larger participations by exporters 
and the use by exporters of credit terms 
as short as possible. Experience has 
shown that these aims may be attained 
by other means. 


Minimum Standards For 
Exporter Credit Transactions 


In participating with a U. S. exporter 
of capital equipment who finds it neces- 
sary to offer credit terms to his cus- 
tomer abroad, the Bank requires that 
the transaction conform to certain 
minimum standards. Among these mini- 
mum standards for an exporter credit 
transaction are the following: 


The exporter, by the time the equipment 
has been shipped, is to have received from 
the oversea buyer not less than 20 percent 
of the invoice value of the order in cash. 

The exporter is to carry for his own ac- 
count or with the assistance of his commer- 
cail bank not less than 20 percent of the 
invoice value of the order. 

Eximbank, when satisfied as to the credit- 
worthiness of the oversea importer and the 
availability of dollar. exchange, may pur- 
chase from the exporter, without ‘cor a 
obligations representing not more than 
percent of the invoice value or 75 percent 
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of the financed portion of the order, the 
Bank's participation in the financing to rank 
ratably with that of the exporter. 

Obligations are to be in the English lan- 
guage, negotiable, payable in U. 8. dollars at 
a named commercial bank in the United 
States, bear interest, provide for payment of 
interest and installments of principal not 
less frequently than semiannually, and be 
preferably in the form of promissory notes 

The minimum rate of interest to be borne 
by the obligations will be established by the 
Bank from time to time—for example, the 
minimum rate for obligations dated in 1 
was 5 percent per annum, and is 6% per- 
cent for those dated March 1957. 

When required by Eximbank, the obliga- 
tion is to be endorsed by an overseas guar- 
antor acceptable to Eximbank. 

The Bank ‘shall be satisfied that the im- 
porter has complied with the laws of his 
country with respect to assuring the availa- 
bility to him of dollar exchange to effect 
payment of his obligations. 

The equipment to be financed must be 
exported in accordance with the provisions 
of Public Resolution 17 of the 73d Co 


n- 
grese, These require either that ff exported 


y steamship the vessel must be under the 
U. S flag or a waiver thereof must have 
been obtained from the Maritime Administra- 
tion, Department of Commerce. 
Guaranties by Eximbank 
In Lieu of Direct Financing . 
When the circumstances of the 
domestic money market permit, the 
Bank is prepared to consider arrange- 
ments in which exporter credits would 
be financed by the exporter’s commer- 
cial bank under a guaranty from Exim- 
bank in lieu of direct financing by Ex- 
imbank. In a typical arrangement of 
this sort, the exporter’s U. S. bank has 
financed all of the financed portion of 
the export sale, 25 percent of it—the 
exporter’s participation— with recourse 
upon him and 75 percent of it—Exim- 
bank’s participation—under an agree- 
ment with Eximbank wherein the Bank 
for a fee guarantees to purchase the 
obligation from the commercial bank 
if principal er interest should be tn de- 
fault. 


The Export-Import Bank also is pre- 
pared to offer limited-risk guaranties to 
exporters or financial institutions on 
credit sales abroad which would meet 
all of the criteria applicable to exporter 
credits except for consideration of. the 
creditworthiness of the foreign pur- 
chaser. Under such a transfer guaranty 
the Bank for a fee would stand ready 
to purchase paper from the exporter 
or his bank Within 180 days after oc- 
currence of a default resulting solely 
from inability of the importer to remit 
the dollars required to effect payment 
on a transaction previously approved by 
the Bank. 


Advantages of the Bank’s 
Exporter Credit Lines 

As an added service to experienced 
exporters, the Bank has been prepared 
since November 1954 to extend, in ap- 
propriate cases, exporter credit lines. 
Such an exporter credit line is limited 
to exporters of productive capital equip- 
ment who have had 3 to 5 years of ex- 
port experience and whose products are 
presumed by the Bank to be eligible for 
financing to most countries most of the 
time. The case-by-case approach to ap- 
plications for individual exporter credits 
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Export of Iron, Steel 
Scrap Again Permitted 


The resumption of processing applica- 
tions for the export of all grades of 
iron and steel scrap has been announced 
by the Department of Commerce, 


This action was taken to permit steel 
operations in friendly foreign countries 
to continue without interruption owing 
to dwindling scrap supplies. The Depart- 
ment indicated that domestic supplies 
of scrap appear adequate for current 
needs and that there was no present 
danger of shortages developing here. 

Since early in February the Depart- 
ment held up the processing of scrap 
applications while an overall look was 
being taken of the U. S. supply situa- 
tion and discussions with the principal 
foreign users were undertaken. On Feb- 
ruary 27, the Department announced the 
resumption of processing of all grades 
except heavy melting grades and the 
willingness of the Department to ap- 
prove applications for heavy melting 
scrap under certain emergency condi- 
tions. 


The Bureau of Foreign Commerce 
will continue to keep a watchful eye on 
the export level and make certain that 
domestic needs are being met. In this 
connection, the new reporting require- 
ments announced on February 29 will 
provide current data on actual require- 
ments and exports by individual grade 
of scrap. 

Secretary of Commerce Sinclair Weeks 
stated that the current action, of course, 
does not in any way indicate a lessened 
concern in the needs of domestic users. 
It does indicate that foreign needs are 
urgent and will continue to be met while 
discussions are under way looking to- 
ward an effective and agreed export 
program designed to conserve supplies 
of heavy melting grades of scrap. 





Exporter Credit... 

(Continued from page 35) 
is not subject in all instances to these 
same limitations. 

A list of questions has been prepared 
to assist an exporter who may wish to 
apply for an exporter credit line. Since 
preparation of an application may prove 


to be time consuming, it is suggested 
that the exporter, in writing for a copy 
of the list of questions, indicate the 
nature of the equipment he would hope 
to finance under an exporter credit 
line. Thus the Bank in replying may in- 
dicate to him whether any significant 
difficulty is foreseen before he has un- 
dertaken the task of providing answers 
to these questions. 


Possession of an exporter credit line 
does not permit the exporter to finance 
thereunder his sales abroad without the 
approval of Eximbank. Each. proposed 
transaction, whether a single sale or a 
revolving credit, still must be approved 
by the Bank on the basis outlined in 
this article, but beneficiaries of ex- 
porter credit lines may experience sev- 
eral advantages. 

The exporter may be able to plan 
more rationally the extension, where 
necessary, of credit terms to his for- 
eign customers. He and the Bank may 
understand better one another's prob- 
lems and procedures so that the time 
required to reach a decision on a given 
credit application may be reduced. 

A revolving line of credit to the over- 
sea importer may be authorized where 
the type of goods to be exported, the 
dollar-exchange status of the import- 
ing country, and the frequency of 
repetitive sales to the same dealer (or 
other customer abroad) justify such ac- 
tion. Individual transactions thereunder 
could be financed by the Bank without 
prior approval of every such transaction. 





Special Tobacco Sales To 
United Kingdom Arranged 


A supplemental agreement between 
the United States and the United King- 
dom, providing for the purchase by 
U. K. importers for British currency of 
$6 million worth of unmanufactured 
tobacco, was announced by the Depart- 
ment of Agriculture on March 18. This 
supplements a Public Law 480 agree- 
ment announced June 8, 1956. 

These shipments are to be used for 
the purpose of increasing stocks in the 
United Kingdom, and will not replace 
regular purchases*under dollar alloca- 
tions for tobacco during the 1957 fiscal 
year. 

The sterling derived from these sales 
will be used to construct family housing 


— 


for United States military personnel ij 
the United Kingdom. 





Hearings Scheduled 
On Tung-Oil Imports 


A public hearing before the U, § 
Tariff Commission on imports of tung 
oil has been set for May 2, 1957, 

This is in connection with an investi. 
gation which the Commission institute 
on March 22 in compliance with a Pres. 
idential directive of the preceding day, 
under section 22 of the Agricultura 
Adjustment Act as amended, for th 
purpose of determining whether tung 
oil “is being, or is practically certain t 
be, imported into the United States uw. 
der such conditions and in such quan | 
tities as to render or tend to render ip- | 
effective, or materially interfere with, 
the price-support program for tung 
nuts and tung oil undertaken by the 
Department of Agriculture, or to rm 
duce substantially the amount of prod. 
ucts processed in the United State | 
from domestic tung nuts or tung dil 
with respect to which such program is 
being undertaken.” 

Interested parties desiring to appear | 
at the hearings should notify the Se | 
retary of the Tariff Commission, 5 


writing, at least 3 days in advance d | 
the hearing. 
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